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Key Inputs

Line No Capital Structure

1

2 Capital Structure Cost Ratio WACC

3 Long Term Debt 4.4000% 47.0800% 2.07%

4 Short Term Debt 4.1700% 0.4200% 0.02%

5 Preferred Stock 0.0000% 0.0000% 0.00%

6 Common Equity 9.2500% 52.5000% 4.86%

7 Required Rate of Return 6.95%

8 (Rates and Ratios in Docket E002/GR-21-630)

9

10 Property Tax Rates

11 Property Tax Rate 1.143%

12 (percentage based on last TCR filing in Docket No. E002M-25-386)

13

14 Income Tax Rates

15 Federal Tax Rate 21.00%

16 StateTax Rate 9.80%

17 State Composite Income Tax Rate 28.7420%

18

19 Allocators (2025 Budget - Year 2025)

20 MN 12-month CP demand (Electric Demand) 87.1003%

21 NSPM 36-month CP demand (Interchange Electric) 84.0693%

22 Jurisdictional Allocator 73.2246%

23

24 Book Depreciation Lives

25 Land 0.00

26 Line 61.51

27 Sub 55.57

28

29 Net Salvage %

30 Land 0.00%

31 Line -49.02%

32 Sub -19.55%

33

34 Book Depreciation Rates

35 Land 0.00%

36 Line 2.42%

37 Sub 2.15%

2025

4871-9424-7021\1February 2026 D-9
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Key Inputs

Line No Capital Structure

1

2 Capital Structure Cost Ratio WACC

3 Long Term Debt 4.4000% 47.0800% 2.07%

4 Short Term Debt 4.1700% 0.4200% 0.02%

5 Preferred Stock 0.0000% 0.0000% 0.00%

6 Common Equity 9.2500% 52.5000% 4.86%

7 Required Rate of Return 6.95%

8 (Rates and Ratios in Docket E002/GR-21-630)

9

10 Property Tax Rates

11 Property Tax Rate 1.143%

12 (percentage based on last TCR filing in Docket No. E002M-25-386)

13

14 Income Tax Rates

15 Federal Tax Rate 21.00%

16 StateTax Rate 9.80%

17 State Composite Income Tax Rate 28.7420%

18

19 Allocators (2025 Budget - Year 2025)

20 MN 12-month CP demand (Electric Demand) 87.1003%

21 NSPM 36-month CP demand (Interchange Electric) 84.0693%

22 Jurisdictional Allocator 73.2246%

23

24 Book Depreciation Lives

25 Land 0.00

26 Line 61.51

27 Sub 55.57

28

29 Net Salvage %

30 Land 0.00%

31 Line -49.02%

32 Sub -19.55%

33

34 Book Depreciation Rates

35 Land 0.00%

36 Line 2.42%

37 Sub 2.15%

2025
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