EXCELSIOR ENERGY INC.

Renee Sass

Excelsior Energy Inc.

Crescent Ridge Corporate Center
11100 Wayzata Boulevard, Suite 305
Minneionka, Minnesota 55305
952.847.2363

February 22, 2005

Dave Hart

iron Range Resources

4261 Highway 53 South
Eveleth Minnesoia 55734-4101

Dave,

Excelsior Energy hereby requests a loan disbursement, from the funds remaining under the $8
Million Convertible Debenture Agreement, in the form of $71,269.37 Attached are the invoices and
other information required fo support this disbursement. | certify that these are eligible for
reimbursement under the agreement.

Thank you for your assistance with this request. We appreciate the support of Iron Range
Resources.

enee J. Sass
Vice President — Chief Financial Officer

11100 WAYZATA BOULEVARD. * SUITE 305 * MINNETONKA, MINNESOTA 55305+
PHONE 952.847.2360+* FAX 952.847.2373
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Vendor Page Involce Date Description — Amonnt TOTAL
1 Public Utitlles Reporls 1 2/512005 5200 - Other Employes Expenses:5210 - Subscsiptions $135.00
2 Baune Dosen 2 1/31/2005 5340 - Tax and accounting:5341 - Accounting Services $4,100.00}
3SEH 3 1117/2605 5380 - Environmental:5332 - Emdronmental $6841.65
4 MSI 4 1/31/2005 5700 - Merkaling and Lobbying:5715 - Medla Services -51,888.99]
5 ADP 5 2/35/2005 5000 - Siall & Cansvllants-Cument:5035 - Payrell Expense 5328
5000 - Staff & Consuilants-Curent:5020 - Wages - Stalf 2,620.00
5008 - Stalf & Constilants-Curant:5030 - Payroll Tax Expenss 23821
$2812.50
6 UPS [3 1447/2005 5500 - Office Relatad Expenses:5915 - Paslags $35.86
7 Twin Lakes M ger 7 111712005 5500 - OHica Relaled Expenses:5515 - Poslage $16.60|
B ICF Incompuialed 8 1/15/2008 5330 » PUC Case:5332 - Testimony Resesich $65,000.00,
9 Dwest [] 2/10/2005 5508 - Offica Relaisd Exp 5525 - IT Expensas $38,90
10 Difice Selup 10 2/20/2005 5500 - Office Related Expenses:5550 - Miscellaneous Office Expense $165.00,
11 Vactor Inlemst Services, Inc. 11 2/16/2005 5500 - Dfica Related Exg 5525 - IT Expanses §19.85}
TOTAL _ $71,269.37
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Pustic UniLmes Reporrs

As a convenience, we
8229 Boone Blvd. Ste 400

Vienna, VA 22182 gladly accept
MasterCard, VISA,
and American
Express.

~  Daniel Olson
Financial Analyst
Excelsior Energy Inc
11100 Wayzata Blvd
Minnetonka MN 55305
Dear Subscriber:

‘We're delighted to have you as a valued subscriber to Public Utilities Fortnightly.

‘With its balanced, analytical view of the utilities indusiry, Fortnightly will quickly become your leading

source of insight into marketing strategies, technology advances, emerging irends, the impact of competition
on your business, and so much more,

At this fime, your kind attention to the invoice below would be appreciated. Payment now ensures that each

information-packed issue will be in your hands, helping you to prepare intelligently for the changes and
challenges ahead.

Use the reply envelope provided to mail both the invoice and your payment. For immediate service, call
1-800-368-5001 with your credit card information.

Please detach along perforation and enclose with remittance.

T e T T T T S VS Uy Ry S U

E Account Number: PF2015294
PUR 2/9/2005

PUBLIC UTILITIES REPORTS oo crssmssrmsrmers

[J Charge my: UJ Visa [J MasterCard [J Amex
8229 Boone Blvd Suite 400, Viennn, VA 22182 2 )
Phane: 703-847-7720 or 1-800-368-5001 Fax: 703-917-6564 Acct. Exp:

Federnl TD#: 53-0129455

Signature:
Invoice
PF2015204 Amount Due $139.00
Deniel Olson Exp{re Date: Jan 2006
Financial Analyst Copies: 1
Excelsior Energy Inc
11100 Wayzata Blvd
Minnetonka MN 55305

BO61



MINNEAPOLIS OFFICE ST. PAUL OFFICE

D.J. LEARY, PAESIDENT/CED NATE DYBVIG, VICE PRESIDENT
* 1580 E. RAiver Terrace 191 Western Avenue N.

Minneapalis, MN 55414 St. Pau), MN 55102

{512) 333-6203 [651]) 2240952

Fax [612) 333-6027 Fax [651] 222-5734

E-mall; dileary@spinfirm.com E-mail; nate@spinfirm.com
BILLTO
Excelsior Energy Inc.
Crescent Ridge Corp. Cir.
11100 Wayzata Blvd. .
Suite 305 - Invoice
Minnetonks, MN 55305

DATE INVOICE # DUE DATE
1731/2005 11260 173112005
DESCRIPTION ’ AMOUNT

Professional Media Counseling Services, services provided through August 30, 2004 18,095.39
PAYMENT RECEIVED -10,080.00

S

IDﬁ;r . MTgal ﬁ $8,095.39

PUBLIC AFFAIRS COUNSELING & MEDIA RELATIONS



CERTIFIED PUBLIC AGCOUNTANTS
BUSINESS & PERSONAL GONSULTANTS

January 31, 2005
EXCELSIOR.ENERGY, INC.
11100 WAYZATA BLVD., #305
MINNETONKA, MN 55305 6318/

BILLING FOR THE PERIOD ENDING 1/31/2005

Preliminary work on year end audit matters and planning; mesting with management regarding
cost accounting issues and regulatory requirements; meetings regarding tax planning matters;
research and drafting of letter regarding issues and findings.

Amount due this invoice $4.100.00

Dur Invgices are due upon presentation.

301 Carlson Pkwy. -p 952 473 2802 All amounts nnpald after 30 days are subject to a
Suite 350 F 952 473 2766 1% per month finance charge on the unpaid past due amount. BAUNE DOSEN & 0 LLP
Winnelonka, MN 55305  www.baunedosen.com This Is an annual percentage rate of 12%. MEMBER ACPA INTERNATIONAL
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z INVOICE

S EH Remit payment to: 3535 Vadnais Center Drive St. Paul, MN 55110-5196
FEIN: 41-1251208 | 651.490.2000 | B00.325.2055

January 10, 2005
Project No: AEXENRO501.01
EXCELSIOR ENERGY, INC Invoice No: 0124942
ATTN: MR WILLIAM RUZYNSKI
11100 WAYZATA BOULEVARD -
MINNETONKA MN 55305
FIELD ACTIVITIES ON MANGANIKA LAKE SITE
Professional Services: December 1, 2004 through December 31, 2004
Reimbursable
EMPL TRAV/OTHER PROJ EXP 378.03
EQUIPMENT EXPENSE . 400.00
OTHER REIMBURSABLE EXP 65.52
Total Reimbursables 841.55 841.55
Total this invoice 841.55
Billings to date ) Current Prior Total
Labor 0.00 28,163.50 29,163.50
Consultant 0.60 37,923.86 37,923.86
Expense 841.55 2,753.73 3,505.28
Totals 841.55 69,841.09 70,682.64

CC: EXCELSIOR ENERGY, INC
ATTN: BOB EVANS
11100 WAYZATA BLVD
MINNETONKA MN 55305

Q/a(

Short Eiliott Hendrickson Inc., 3535 Vadnais Center Drive, St Paul, MN 35]10-5196
SEH s 2n equal opportunity employer | www.sehinc.com | 651.490.2000 | B00.325.2055 | 651.490.2150 fax
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Payroil Earnings Amount | Federal Taxes State/Lacal Taxes Deductions Not Pay
Totals Gross 2,620,00 |SS/Med 200,48 MN State 115.74 4 Deps 2,046,87
REGLAR 1,420,00 [Fed Wt 256,96
SALARY 1,200.00 v
Total Gross  2,620.00 | Total Withheldings 573.18 | Total Daductions 4 Total Net 2,046.87
Taxes Tax Type Deposit Total Taxes Employer Emplayee Taxahlo Wagaes #ol Tax Rate 1D Numbor
Responsibility This Pay This Pay Employees
Sochal Security/Medicare ADP 400,86 200,43 200,43 2,620.0D 4 412018511
Federal Withholding ADR 256,98 256,96 2,620.00 4 412019511
Federal Deposit 657.82 200,43 457,39
Faderal Unemployment ADPR 20.96 20.96 2,820,00 4 8000 % 412019511
MN State Income Tax ADP 115,74 115,74 2,620,00 4 5815595
MN Unemployment ADP 17.82 17.82 2,620.00 4 6800 % APPL. FCRO
. ADP Responsibility 812,84 2ag.21 578.13
Total Taxes 812.34 239,21 573.13
Cash ! Amount Account Number  Bank Number  Bank Name
Flow Nat Dlm;t Degosits a '0‘1‘3'82
Taxes - ADP Resp, 812.9
Summary ADP Invaice 53,29 .
Cash Roquirements 2,912,50 8467272343 091000019  WELLS FARGO BANK
Messages We are responsible for deposiiing your payroll taxes listad abave.

i

Client: 5El

EXCELSIOR ENERGY INC

Payroll

Summary

Period Covered: 02/07/2005 « 02/13/2005 Run:

Check Date:

02/17/2005

Week:
Qir:
Page:

ST, N
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EXCELSIOR ENERGY, INC.
JULIE JORGENSEN

11100 WAYZATA BLVD RM 305
MINNETONKA, MN 55305-5517

I

Account Status Summary

Weekly Payment Pian

Amount Due This Period $35.86
Amount Outstanding (prior invoices) $57.75
Total Amount Outstanding $93.61

Pieass Include ths Return Porlion of each oulstanding inveice with

. your payment. See Account Status for details.

Requesting Shipper Release

When you have a shipmant that nesds to be delivered on the
first delivery attempt - aven without someone being present to
sign for it - request "Shipper Rslease.” The shipment will bs [eft
at any location, including offices, condos and apartments.
When procassing your package, under the Options menu, just
select "Shipper Relsass.” Note: This option Is not available for
Adult Signature Required, Signature Required or G.Q.D.
shipments.

Return Portion

-EXCELSIOR ENERGY, INC.
JULIE JORGENSEN

11100 WAYZATA BLVD RM 305
MINNETONKA, MN 55305-5517

1§ this biiling address is Incorract, mark an “X" In this box and
make the appropriata changes above.

Delivery Service Invoice
ivolcedate ~ February 12, 2005

Invoice number 0000E28R73075
Shipper number E28R73

Pags 1 of3
For queslions aboutl your invoics, call:
(800) 811-1638
Monday - Friday
8:00 a.m. - 9:00 p.m, ET.
or visit ups.com
or wrile:
uPs
P.O. Box 650580
Dallas, TX 75265-0580
Thank you for using UPS.
Summary of Charges
Page . Charge
Outbound .
3 UPS Internet Shipplng $35.86
Amount due this period 3$35.86

UPS payment terms require payment of this invoice by February
23,2005,

Payments not received by March 3, 2005 are subjectlo alate fes
of 5% of the Amount Due This Period, {Delails in UPS Tarill,
available at ups.com)

Note: This invoice may contain a fuel surcharge as described at
ups.com. The current fuel surcharge is 2,0% for UPS Ground
Services and 9.5% for UPS Air Services, UPS 3 Day Selecl, and
International services. For more information, visit ups.com.

Invoice Date February 12, 2005
Invoice Number 0000E29R73075

Shipper Number E29R73
Amount dute this period $35.86
Amount enclosed
Lilallsnulollnlillashbladlallanllabhhi
UPS
LOCKBOX 577

CAROL STREAM, IL 60132-0577

E29R73 3 021205 0O55L 1} 000000358L0 3

26842 t)2

ORI




TWIN LAKES MESSENGER

PO BOX 313

OSSEQ MN 55369
952 945 9456

EXCELSIOR ENERGY

11100 WAYZATA BLVD #£305
MINNETONRKA MN 55305
AATTN ACCTS PYBL

02 15 05
INVOICE §# 22762

81427

TOTAL DUE

16.60

16.60

B Siind
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2005-00615L
p2/15/65

A1l To:
EXCELSIOR ENERGY
11100 Wayzata Blvd

Remit To:

- ICF Incorporated, D.L.C.,

Suite 305 P.0. Box 7777 - W510501

‘wimetonka, MM 55305 : philadelphia, PA  19175-0501
Terms: NET 30
Due Date: 03/17/65 Involce Total: 65,000.00
VAT Numbers: 22-3661438 Currancy: TSDh
Project Number: 024295.0.101 Description: Excelsior Energy Continue
Description: AMOUNT CURRENT PERCENT SCHEDULED

BILLABLE BWOUNT - COMPLETE VALDE
DUB

Initial Service Retainer 65,000.00 65,000.00 100.00 % 65,000.00

Subtotal: &5,000.00 65,000.00 65,000.00

CURRENT AMOUNT DUE

Invoice Total

6€5,000.00

65,000.00

2/t 200




EXGELSIOR ENERGY
Bill Date: Feb-10, 2005
Q wes t AccountNo:  053738-0064 053
Page 1of2

Spirit of Service™

www.qwest.com

Balance New . Total . - Due Date for
Forward: . Charges Amount Due New Charges’

Mar 3,2005

Account Summary

¥ Previous Balance

Charges 38.90
Payment Thank you for your payment 38.90%
Balance Forward $.00
¥ New Charges For questions, call:  Page
Qwest 1-800-603-6000 2 38.90
Total New Charges $38.90
TOTAL AMOUNT DUE $38.90

Right now, order Qwest Wireless® service for just $25/month for the first two
months (on selected plans $39.99 and higher - plus taxes, surcharges and other
fees; some restrictions apply). And get unique Qwesi@® features like One Number
Service and free wireless calls 1o and from your main billing number.

Gall us at 800-996-2094 {o learn more.
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. XCELSIOR ENERGY INC.

Danie} Olson

Excelsior Energy Inc.

Crescent Ridge Corporate Center
11100 Wayzata Boulevard, Suite 305
Minnetonka, Minnesota 55305

Amanda Stone, Melissa Leibert, and I assembled furniture on Saturday February 20 from 11:15AM to 4:45PM
5.5 hours @ $15/hr = $82.50 payable io A. Stone, M. Leibert, and D, Olson

11100 WAYZATA BOULEVARD »SUITE 305 * MINNETONKA, MN 55305+
PHONE B52.847.2360 FAX 852.847.2373
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"ector Internet Services, Inc.

12 S 6th St Ste 630
viinneapolis, MN 55402-

1ttp:llgfww.visi.com! e-mail; billing@visi.com
>hone; 612-395-9000 Fax: 612-288-0389

Excelsior Energy
Dan Olson

11100 Wayzata Blvd Ste 305
Hopkins MN 55305-5517

llll!lllllill"l"llllllllllll"lllll"“llll"llllllllll"lll

Detailed Acconnt Statement

Date: 2/16/2005

Acconnt: 67927

Pagelofl

Tiem Description

1ake checks paysble to VISLcom
illing/pymt information aveilable online at hitps:/ory.visi.com

Due Date:
Please Pay this Amonni:

Please reinrn this portion with payment.

Accommt: | 67927 Name: Excelsior Energy
Username: excelsiorenergy

AR A L N R S i

Miail remittance to:

Vector Internet Services, Inc.
12 S 6th St Ste 630
: . Minneapolis, MN 35402~

Total Amount Due:
Amount Enclosed:

L7927

Upon Receipt
19.95

2/16/2005

19.95

19.95

FiD:33243




