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Excelsior Energy Inc. I nvoice
11100 Wayzata Blvd :
. Date Invoice #
Suite 305 ;
Minnetonka, MN 55305 2/6/2006 |- 6 :
%
Bill To
Iron Range Resources
Dave Hart
4261 Highway 53 South
Eveleth, MN 55734-4101
P.O. No. Terms Project
-« Due Upon Receipt
;;/./’
Quantity Description Rate Amount—""_ ,\‘/"‘/6‘
1| Excelsior Energy hereby requests a loan disbursement, from the funds remaining under 1,131,024 53] 1,131,024732
the $8 Million Convertible Debenture agreement. < -
Attached are the invoices and other information required to support this disbursement.
Total $1,131,024.73
s



»

Vendor Page Invoice Date D ipth Amount|
Adam Carte, CFA 1 12/31/2065 5306 - 3rd Pasty Contractors:5301 - 3rd Party Contractors Cumrent $ 3,000.00 {
Aetna 2 9/19/2006 5500 - Overhead Expenses:5505 - Rent $ 5,500.00
3 10/19/2006 5500 - Overhead Exp 5505 - Rent 3 5,801.00
ADP Services 4 9/19/2005 5000 - Salary and Wages:5020 - Wages - Staff $ 8,694.73
5 912472005 5000 - Salary and Wages:5020 - Wages - Staff $ B8,892.37
Argus Media 6 10/3/2005 5500 - Overhead Expenses:5200 - Other Employee Exp 5210 - iptions $ 1,390.00
Baune Dosen & Co, 7 B8/31/2005 300 - 3rd Party Contraclors:5301 - 3rd Parly C Current 4.850.00 |
9/30/2005 300 - 3rd Party Contraciors:5301 - 3rd Party Contractors Curmrent ,985.00 |
11130/2005 300 - 3rd Party Contractors:5301 - 3rd Party Contractors Current .150.00 |
1] 12131/2005 5300 - 3rd Party C: 301 - 3rd Party Contractors Current ,950.00
Browers Consulling /13/2006 Privi or C 2 it d Privileged or Confidential d
211212005 F dorC dential Inf ion Redacted Privileged or Confidential jon Redacted
1212008 Privileged or C ial b ion Redacted ged or Confidential i d;
4 512006 Pri or Confidential Information Redacted ged or Confidential Information Redacted
Cetens 15 1073/2005 5300 - 3rd Parg__Conlradurs:53.01 - 3rd Party Contractors Cument $ 5,375.00
Cypress Ci ications /3112006 5500 - Overhead Expenses:5520 - 871.40
7 2/172005 5500 - Overhead Expenses:5520 - Telephone 72.19
11112005 5500 - Overhead Expenses:5520 - Telephone 1,305.21
9 0/1/2005 5500 - Overhiead Expenses:5520 - Telephone 13.29
. 20 1112005 5500 - Overh y 5520 - 1,909.26
Dexter Cook 0/3/2005 5300 - 3rd Party Contractors:5301 - 3rd Party Contractors Curent 3 18,171.57
2 1212005 5300 - 3rd Party C 301 - 3rd Party C Cument 15,415.29
R 2/912005 5300 - 3rd Party Contractors:5301 - 3rd Party Contractors Cument 14,708.85
4 2/31/2005 5300 - 3rd Party C 5301 - 3rd Party C Current ,010.38
Doherty Employment Group 25 0/14/2005 5000 - Salary and Wages:5020 - Wages - Staff 10,229.56 |
26 0/27/2005 5000 - Salary and Wages:5020 - Wages - Staf 9,765.
27 19/2005 5000 - Salary and Wages:5020 - Wages - Stal 0,644.17 |
28 12312005 5000 - Salary and Wages:5020 - Wages - Stai 2,380.25 |
29 2112005 5000 - Salary and Wages:5020 - Wages - Sta ,885.73 |
30 2/B/2005 5000 - Salary and Wages:5020 - Wages - Staff 4,680.53
31 212212005 5000 - Salary and Wages:5020 - Wages - Staff 16,150.00 |
32 1512006 5000 - Salary and Wages:5020 - Wages - Stalf 6,350.60
33 /1972006 5000 - Salary and Wages:5020 - Wages - Staff 378.32
34 119/2006 5000 - Salary and Wages:5020 - Wages - Staff 4,952.54
" 35 21212006 5000 - Salary and Wages:5020 - Wages - Staff 0,794.68
Ewers Consuiting 36 111912005 5300 - 3rd Party C 301 - 3rd Party C Cument 5,700.00
37 1211372005 5300 - 3rd Party C 5301 - 3rd Party C Current 4,600.00
38 112612005 5300 - 3rd Parly Contractors:5301 - 3rd Party C Cument ,900.00
Faegre & Benson 39 912712005 Privileged or Confidential ion Red: d Privileged or Confidential ion Redacted
ICF Inc. 40 611612005 5300 - 3rd Party Contraclors:5301 - 3rd Party Contractors Cument 913,27
41 811112006 5300 - 3rd Party Contractors:5301 - 3rd Party Contractors Current ,362.75
42 12712005 5300 - 3rd Pasty Contractors:5301 - 3rd Party Contraclors Cumrent ,440.00
43 19/2005 5300 - 3rd Party Ci 301 - 3rd Party Contractors Current 29,923.87
44 12212005 5300 - 3rd Party Conlraclors:5301 - 3rd Party Contractors Current ,038.00
ICF 45 /9/2005 5300 - 3rd Party C 301 - 3rd Party C Cunment 16,175.00
46 /16/2005 530G - 3rd Party Contractors:5301 - 3rd Party Caniractars Current 10,000.00
47 2/21/2005 5300 - 3rd Party C 5301 - 3rd Party C Current 48,116.27
- L. Douglas Carter 48 . 113172006 5300 - 3rd Party Contr: :5301 - 3rd Party C Current $ 9,600.00
e Laramore,"Douglas and Popham___49 1011212005 5300 - 3rd Party Contractors:5301 - 3rd Party Contractors Cument 46,003:54
- 50 111212005 5300 - 3rd Party Contractors:5301 - 3rd Party Contractors Current 31,120.70 |
5 121212005 5300 - 3rd Party Contractors:5301 - 3rd Party Contractors Current 27,424.81 |
5 11162006 5300 - 3rd Party Ci 301 - 3rd Party Contractors Cumrent 23,523.89
5 113112006 5300 - 3rd Party Ci 301 - 3rd Party C Cumrenl 6,672.01
Latham & Watkins LLP 54 /30/2005 Privil or Confident: i d leged or Confidential Information Redacted
55 1/28/2005 Privileged or C: ial ion Red: d ged or C ial ion Red d
56 22212005 Privileged or C i jon Redacted qed or C i d
57 /2512006 Privileged or Confidential Information Redacted Privileged or Confidential Information Redacted
. Launch Venture Services 58 /1612005 5300 - 3rd Party Contractors:5301 - 3rd Party C Cument 2,250.00
59 0/12/2005 5300 - 3rd Party Contraclors:5301 - 3rd Parly Contractors Current 4,050.00
60 17112005 ,200.00

5300 - 3rd Party Contractors:5301 - 3rd Party Contractors Current




Vendor Page Involce Date Description |
1

Leonard, Street and Deinard 61 9/27/12005 Privileged or C dential Red: d Privileged or Confidential Information Redacted
62 9/27/200! Privileged or C it ion Redacted Privileged or Confidential lnformahon Redacted
63 9/271200! Privileged or C: 1 ion Redacted ged or Confidential
64 9/27/2005 Privileged or Confidential ion Redacted Privileged or Confidential Information Redacted
65 /2712005 anileged orCi | i dacted Privileged or Confidentia! Information Reda:ted
66 0/19/2005 P or Ci i dacted or Confidential Infi i
87 0/19/2005 Privileged or C i Redacted Privi e_ged or Confidential Information Redacted
68 0/19/2005 Privileged or C it Red: d Privileged or Conﬁdenﬂal lnfnn'naﬁnn Redacted
69 0/19/2005 P d or G 1B ion Red. d or Confidential I
7 /28/2006 Privileged or C: i i dacted Privil ged or Confil dentlal lnformaﬁon Redacted
7 /28/2006 Privileged or Ci if dacted d or Confidential
7. 2812006 Privileged or C ial Inf ion Redacted Privileged or Confidentiat ln!on'natmn Redan:ted
/2812006 Pr dorC i Privileged or Confidentia)
7: /28/2006 Privileged or C i ion Redacted Privileged or Confidential Information Redacted
75 2/31/2006 Privileged or Confidential ion Redacted Prw ged or Confidential Information Redacted
5 513112006 Privileged or Confidential i o Redacted ged or G " ion Redacted
7 12131/2006 Privileged or C: it i d: d Pri wleged or Confidential Information Redacted
78 12/31/2006 Privileged or C: ial ion Red. d dorC ial ion Red: d
9 12/31/2006 Privileged or Confidential ion Red. ileged or Confidential Inf jon Redacted
0 2/31/2006 P d or C: ial I jon Redacted Privileged or Confidential Information Redacted
8 113/2006 P; d or Confidential ion Redacted il or Confidential ion Red:
82 11312006 P ged or C: i} ion Red: d Privileged or Confidential Information Redacted
83 11312006 P ged or Confidential ion Red: d Privileged or Confidential lnformahnn Redacted
84 113/2006 Privileged or Confidential l ion Redacted ged or Confidential
85 /13/2006. Py ged or Confidential jon Redacted Privileged or Confidential Infon'nahon Redacted
86 /13/12006 Privileged or C i: ion Redacted ged or Confidential
MAPPCOR 87 1/16/2006 5300 - 3rd Pasty Contraciors:5301 - 3rd Party C Current $ 1,500.00
Marsh USA Inc. 88 10/12/2005 5300 - 3rd Party Contractors:5301 - 3rd Party Coniraciors Cument $ 2,773.00
89 " 10/1272005 5300 - 3rd Party Contraclors:5301 - 3rd Party C Cumrent $ 6,748.00
Marston 50 21312006 5300 - 3rd Parly Conlractors:5301 - 3rd Party G Cument 3 750000 |
Merrimack Energy Group, Inc. 91 12/9/2005 5360 - 3rd Party Contractors:5301 - 3rd Party Contractors Cument $ 5536.16
92 12/31/2005 5300 - 3rd Party Contractors:5301 - 3rd Party Contractors Cumrent $ 4,498.00
MoCo 53 12/16/2005 5300 - 3rd Party C 5301 - 3rd Parly C Cument 5 3.005.00
94 $2/31/2005 5300 - 3rd Party Contraclers:5301 - 3rd Party C: Current $ 4,230,00
Office Equipment Finance Sesvices 95 9/29/2005 5500 - Overhead Expenses:5530 - Printing - . 708.36
%6 1212005 5500 - Overhead E: : i i 751.24
97 21112005 5500 - O 84523
98 —12/31/2005 5500 - Overhead E _xpenses 5530 . 882.49
93 *T"1/31/2006 5500 - Oveshead Expenses:5530 - 829.61
Parthe | i 100 1072572005 5300 - 3rd Party Contractors:5301 - ard Party Contraclors Current 5 30,030.00 |
Pira Energy Group 101 9/23/12005 5300 - 3rd Panty C 5301 - 3rd Party C Cutrent $ 18,000.00
Power Finance & Risk 102 1113072005 5500 - Overhead Ex 5200 - Other Employ i 5210 - i $ 2,045.00
Print Services - U of M Buluth 103 11/30/2005 5500 - Overhead Exp 5530 - Printing $ 1,135.80
" Shemer Power Consulting 104 127/2005 Privileged or C i ion Red: d Pri v:leged or Confidentia) Inf 3 i d
05 [27/2005 Privileged or C i i d. Privileged or Confidential ion Redacted
Of /200! Privileged or C i ion Redacted Privileged or Confidential } i dacted
Y /200! F d or Ci i ion Redacted Privile: ed or Confidential ! ion Red: d
0¢ 31/200 Privil or Confidential Information Redacted ged or Confidential } d: d
The Prouty Project 108 12/21/2005 5300 - 3rd Party Contractors:5301 - 3rd Party Ct Cument $ 9,848.92
Trammell Crow Services (Aetnay 110 21112008 5500 - Overhead Expenses:5505 - Rent 5.801.00 |
1 /1/2006 5500 - Overhead Expenses:5505 - Rent 5,801.0
2 /172006 5500 - Overhead Expenses:5505 - Rent 5,801.0
I U of M Dujuth - 113 §/20/2005 53060 - 3rd Party C 5301 - 3rd Pasty Contractors Current H 10,000.00

TOTAL § 1,131,024.73




Adam Carte, CFA
6805 River Bend Road
Forf Worth, TX 76132
817-292-6571
adamecarte@msn.com

Excelsior Energy

Renee Sass

Invoice 1

12/12/05

Activities Hours
Research and Preparation of Debt Equivalency Position Paper 275

Editing of Mesaba Fuel Plan 2.5

Total Hours 30

Hourly Rate @%$100/hour

Invoice Total ) ' $3,000

Please make payable by check or ACH to:

C. Adam Carte
6805 River Bend Road

Fort Worth, TX 76132 | Apg’} Yoy %@

Bank: ‘Wells Fargo
ABA: 091 000 019 J

Account: 3630400002 /
By:V//?ﬁcelsfoF Energy Inc.

Account Holder C. Adam Carte




Invoice for October 2005
Invaoice for rental related payments
Invoice Date: 09/19/2005

Diract Billing Inquiries to: Junes Lang LaSalle Americas, Ing.
Maithew Westwood (412) 234-0009

Locallon and Address

Excelsior Energy, Inc,
11100 WAYZATA BLVD
MINNETONKA, MINNESOTA 55343

Remit ta:

Afin: Beth Tourlellotla
Agtna, Inc,

151 Farminglon Ave

Real Estale Services/RTB1
Hartlord, CT 06156

Payment Amount  Expanse Type
.. 301,00 Base Rent

5,500.00 Base Rent

Pravious Balance *: -301.00

b L

Notes
Base rent for Micro Fichs room.

Payable October 1, 2005

Billing Address: Excelsior Encrgy, Inc.
11100 Wayzata Boulevard

Suite 305
Minnetonka

MN
55343

* sum of unpald items from prior months

o2

5,500.00

R
MO

Date of Printing: 19-Sep-2005

Page 1 of 1




Invaice for November 2005
Invoice for rental related payments
Involce Date: 10/19/2005

Location and Address Remit to: Fayment Amount  Expense Typs

Excelslor Energy, Inc. Aetna Inc., muifaged by Trammell Crow Services, Inc, 2000  Base Rent

11100 WAYZATA BLVD P.0. Box 1000
MINNETONKA, MINNESOTA 55343 Dept. 1697-4927

Memphis, TN 33148
5,500.00 Base Rent

Notes
Basg rent for

465;;
%

Payable November 1, 2005 5,801.00

Billing Address: Excelsior Energy, Inc.
11100 Wayzata Boulevard
Suite 305
Minnetonka

MN
55343

* sum af unpald Items from prior months

Date of Printing: 19-Oct-2005

Page 1 of 1




Earnings

Doductions

Payroll Amount | Federal Taxes State/Local Taxes Not Pay
Totals Gross 7,959.08 |S8/Med 608.87  MN State 391.38 6 Deps 5,062,380
REGLAR 336.00 | Fed Wt 996,53
SALARY 7,623.08
Total Gross  7,959.08 | Total Withholdings 1,996.78 | Total Deductions 6 Total Net 5,062,830
Taxes Tax Type Deposit Total Taxes Emp!oyer Employee Taxable Wages i of Tax Rate D Nilrhbqr
Responsibliity This Pay This Pay Employess ’
Sorlal Security/Medicare ADP 1.,217.74 608,87 608,87 7,958.08 5 412018511
Federal Withholding ADP 896,53 996.53 7,959.08 6 412019511
Federal Deposit 2,214.27 608,87 1,605.40
Federal Unemployment ADP 20.64 20.64 2,580,00 6 .8000 % 412019511
MN State Income Tax ADP - 391.38 391.38 7.,958.08 6 5815595 !
MN Unemplaoyment ADP 44.75 44.75 6,589,08 6 .6781 % 03312758-0000
ADP Responsibility 2,671.04 674.26 1,986,78 )
Total Taxes 2,671.04 674.26 1,996,78
Cash Amount Account Number  Bank Number  Bank Name v
Flow Net Direct Deposits 5,962.30 .
Taxes » ADP Resp. 2,671.04
Summary ADP Invoica 61.39
Cash Requiraments 8,694,738 8467272343 091000018 WELLS FARGO BANK

Messagas We are respansible for depositing your payroll taxes listed above.

B

Client: 5E)

EXCELSIOR ENERGY INC

3

Payroll Summary

Period Covered: 09/04/2005 - 09/10/2005 Run:

Check Date:

09/15/2005

Wesgk;
Qir
Fage:

21
37
3
1




Payrall Earnings Amount | Federal Taxes State/Local Taxes Deductions Net Pay
Totals Gross 8,163,83 | SS/Med 624,54  MN State 386.07 6 Deps 6,141.19
REGLAR 540,75 |Fed W 1,002.08
SALARY 7.623,08
Total Gross 8,163,883 | Total Withholdings 2,022.64 | Total Deductions 6 Total Net 6,141.19
Taxes Tax Type Depaosit Tolal Taxes Employor Employaee Taxablo Wages  #of ) Tax Rato ID Numbar
Responsibility This Pay This Pay Employsss
Sacial Security/Medicare ADR 1,249.08 624,54 B824.54 8,163.88 8 412019511
Federal Withholding ADP 1,002.03 1,002.03 8,163.83 7] 412019511
Fedaeral Doposit 2,251, 11 624,54 1,626,57
Federal Unemploymant ADP 3.82 3.52 440,00 <] .8000 ot 412019511
MN State [ncome Tex ADP 396.07 3¢8.07 8,168,83 8 5815595
MN Unemployment ADP 39,08 39,09 5,765.38 6 6781 % 03312758-0000
ADP Responsibility 2,689.79 6567.15 2,022,64
Total Taxes 2,689,79 667,15 2,022,864
Cash Amount Account Number  Bank Number Bank Name
Flow Net Direct Deposits 6,141.19
Summary T8Xes- ADP Resp. 2,689.79
MMALY " ADP Invoice 61,39
Cash Requirements 8,892.37 84867272343 091000019  WELLS FARGO BANK )
Messages We are responsible for depositing your payroll taxes listad above.
. Client: 5EI Pariod Covered: 00/18/2005 - 09/24/2008 Run: 22
i EXCELSIOR ENERGY INC Check Date: 09/29/2005 Week: 39
ASYEAY Payroll Summary g;rée' 8




Pty
/MITTAN CE
N FORMATION

Remlt Payments io: P.O.Box 841084, Dallas, TX 75284-1084
Houston Office 1 713-968-0000 ext 124

[EE——

Argus Media Inc.

INVOICE 9313

Date: 3 Oclober 2005
Invoice to: _ William Ruzynski
Excelslor Energy Inc.
11100 Wayzala Blvd. — Sujte 30

Minnetonka, 55305
MN, USA
Subscriber No: _ 26026
Purchase Order No:
Salesperson: _ Houston House Sales
Type: _RENEWAL

Net

CDR-AA-EM - Coal Daily — PDF {Adobe Acrobat) — Emalil {1User) US$1,390
Start Date: 04 December 2005
Finish Date: 03 December 2008
Duratlon: 1 year

Deliver to:

Willlam Ruzynski

Excelsior Energy Inc.

By emali - willlamruzynski@excelslorenergy.com

Sub Total US$1,390.00
nvoice Tofal: ' $1,390.00
o .

Invoice Due Date: 3 November 2005 TERMS: Payment must be received by the DUE BY date.

Remittance to above address or by credit transfer quoting invoice no. {With specific instructions that all
charges are NOT for the beneficiary’s account) to:

Please make payments to Argus Media Inc

Remiitance to above address or by credit transfer quoting Invoice no. (With specific Iﬁstmcﬂons that all charges are NOT for the beneficiary's
account} to: Bank of America, NA, 1850 Gateway Blvd, Concord, CA 94520
Account number: 0047874738548 Swift Code: BOFAUS3N ABA number: 111000025

Argus Media ® publications are sublect o legal protection under Intemational Copyright law.
Any form of unauthorized copying or re-transmisslon Is lilegal.
Argus Medla Inc. is a subsidlary company of Argus Media Limited



CERTIFIED PUBLIG ACCOUNTANTS
BUSINESS & PERSONAL GONSULTANTS

Oj
3\
o\\ August 31, 2005
EXCELSIOR ENERGY, INC. .
11100 WAYZATA BLVD., #305 \
MINNETONKA, MN 55305 6318/

BILLING FOR THE PERIOD ENDING 8/31/2005

Complete work on stock valuation and meet with management to review preliminary findings;
consultation on stock options and restricted stock matters; work on tax returns for 2004.

Amount due this invoice $4.850.00

The above amount includes $1,075 for tax work

Dur Invoices are due upon presentation.

301 Carlson Phwy. P 952 473 2002 All amounis unpatd after 30 days are subject 1o a
Suite 350 F 852 473 2766 1% per monih finance charge en ihe unpaid past due amount. BAUNE DOSEN & CO LLP
Minnatnnka. MN 55305 www.baunedosen.com This is anm annual percentace rate of 12%. MEMBER JHI ASSDCIATION



GERTIFIED PUBLIC ACCOUNTANTS
BUSINESS & PERSONAL GONSULTANTS

September 30, 2005
EXCELSIOR ENERGY, INC. - .
11100 WAYZATA BLVD., #305
MINNETONKA, MN 55305 6318/

BILLING FOR THE PERIOD ENDING 9/30/2005

Completion of Corporate income tax returns for 2004; discussions with management regarding
tax issues on options.

Amount due this invoice $1,985.00

Our Invoices are due upon presentation.

301 Garlson Plwy. P 952 473 2002 Al amounls unpaid after 30 days are subject io a
Suite 350 F 052 473 2766 1% per month {inance charge on 1he unpaid past due amount BAUNE DOSEN & COLLP
Minnalnnka MM 85305  www.hannednsen eom This Is an annnal narcentans rate of 12%. MEMBER JH! ASSOCIATION



l'-//~
CERTIFIED PUBLIC ACCOUNTANTS
BUSINESS & PERSONAL CONSULTANTS
November 30, 2005
EXCELSIOR ENERGY, INC.
11100 WAYZATA BLVD., #305
MINNETONKA, MN 55305 6318/

Invoice: 35437
BILLING FOR THE PERIOD ENDING 11/30/2005

Discussion with management regarding various accounting issues; initial audit planning work
for the year end financial statement audit.

Amount due this invoice $1,150.00

Our Invoices are due upon preseniation.

301 Carlson Phkwy. P 052 473 2002 All amounts unpaid afier 30 days are subject to a
Suite 350 F 852 473 2766 1% per month finance charge on the unpald past dus amount. BAUNE DOSEN & CO LLP
Minnrinnka MN 55305  www. baunednsen.com This is an annnal nementane rate of 12%. MEMBER JHI ASSOGIATION



CERTIFIED PUBLIC ACCOUNTANTS
BUSINESS & PERSGNAL CONSULTANTS

December 31, 2005
EXCELSIOR ENERGY, INC.
11100 WAYZATA BLVD., #305

MINNETONKA, MN 55305 6318/
Invoice: 35854

BILLING FOR THE PERIOD ENDING 12/31/2005

Audit planning including review of various documents and filings with the PUC commission;
review of prior year's work papers and completion of required fraud planning.

Amount due this invoice $3.950.00

/& 545@(//274’;\« e j—’m Dosern —

//-)/UI- S njea @VLM /0/ Zptvl! ;:5

e u%i//'h,) ,
h B

Our Invoices are due upon preseniation.

301 Carison Phkwy. p 952 473 2002 All amounts vnpaid alter 30 days are subject io a : :
Suits 350 F852 473 2766 1% per month finance charge on the unpaid past due amount. BAUNE DOSEN & GO LLP

Minnatnnka MM RG0S wmnw haunsdncan eom Thic e an annal norrantana rata nf 1904 AEIADED Wit ACCAPSATION



Browers Consulfing Lle
4315 Gladstone St.
Duluth, MN 55804

218-525-4165
brucebrowers@charter.net

December 2005 — INVOICE
Browers Consulting Job Number 2003-3

Privileged or Confidential Information Redacted




Browers Consulting Llc
4315 Gladstone St.
Duluath, MN 55804

218-525-4165

brucebrowers@charter.net

November 2005 — INVOICE.
Browers Consulting Job Number 2003-3

Privileged or Confidential Information Redacted



Browers Consulting Lle
4315 Gladstone St.
Dnuluth, MIN 55804

218-525-4165

brucebruwers@.charter.net

October 2005 — INVOICE
Browers Consulting Job Number 2003-3

Privileged or Confidential Information Redacted




’ e e ve rermne et s s

e Browers Consulting Llc
) 4315 Gladstone St.
Duluth, MN 55804
218-525-4165

bruccbrowers@charter.net

September 2005 — INVOICE
Browers Consuliing Job Number 2003-3

Privileged or Confidential Information Redacted




A,
" Ceferis, Inc.

Invoice
9783 Belmont Lane Dot P
Eden Prairie, MN 55347 @ | tnvoice
10/3/2005 2005-20
Bill To
Excelslor Energy, Inc.
11100 Wayzata Blvd. - Suite 305
Minnetonka, MN 55305
- Terms
Due on receipt
Description Amount
Consulting Services 5,375.00
At-Risk Account Beginning Balance: $5,375
Al-Risk Account Ending Balance: $0
Total $5,375.00

Phone # Fax #

E-mail

952-942-0655 852-943-0217

Ceteris@mn.rr.com




Page O1
Account £: 657001010-18Q4000A

EXCELSIOR ENERGY Invoice #: 6106646

11100 WAYZATA BLVD ivoice Date:  JANUARY 01, 2006
THIRD FLOOR Payment Due:  JANUARY 31, 2006
MINNETONKA, MN 55305

Diract Inquirles To:
RENEE SASS {651)373-D691 (877)590-5955

Regulated services provided by Gypress Communications Operating Company, LLG

Approved

JAN 13 2005

Excelsiar Ensrgy Inc.

Previous Balance
Payments Received

ZRalantc i1 2| itds S 5 5 B St e
New Char-es . 871.40
ErAmbNnEENowste S e e e e A e

For guestions about your invoice, please contact our
customer care department @ 888-528-1788 or you can e-mail
us at  invoicehelp@cypresscom.net.

Returned Check Charge is $25.00
Please wr1te the invoice number on your check.

Excoon eyt oouosats oo ) Detach and return remit poriion w1th your payment.



Page 01
Account #: 657001010-18Q40D00A

EXCELSIOR ENERGY Involce #: 5C98589

11100 WAYZATA BLVD inveice Date: - DECEMBER 01, 2005
THIRD FLOOR Payment Due:  DECEMBER 31, 2005
MINNETONKA, MN 55305 Direct Ingeiies Tos

RENEE SASS {651)373-0691 (877)590-5955

Regulated services provided by Cypress Communications Operating Company, LLC

Rt

Approved

DEC 1 4 2005

Byiz:;;%E:Z:fzgiééff:;_d"

Excelsior Energy ine:

Prev Balance 1,305.21

Payments Received 1,305.21-
_Adjustments and Credits 5 0.00
=Halonce=Brought=Eorwar =

*kkkkkkkkk

Considering An Office Move?  F¥¥ddkikk

Cypress provides voice & Internet service in ANY building.
Contact your Customer Sales Specialist at

888-205-6912 or customersales@cypresscom.net for details.

Returned Check Charge is $25.00
Please write the invoice number on your check.

s creaptans commoom § 2002318 Detach and return remit portion with your payment.

= —— . - . - - — . R an e s - P e b = e Gm . e M v e hm e M e fm e S A e b e e e e e m o s v W e Ee A e he ke e et e o = e e e e - -



Page 01
Account #: 657001010-18QA000A

EXCELSIOR ENERGY Involee #: 5B9060D

11100 WAYZATA BLVYD Involca Date:  NOVEMBER 01, 2005
THIRD FLOOR payment Duee DECEMBER 01, 2005
MINNETONKA, MN 85305 Direct Inguirles To:

RENEE SASS (651)373-0691 (877)590-5955

Rsgulated services provided by Cypress Cammunlcations Opsrating Gompany, LLG

NOV 14 2005

By;%.
: calslor Energy Ine.

Previous Balance
Payments Receijved

nd Credits

Frxkiddddk  Considering An Office Move?  okikkkdsock
Cypress provides voice & Internet service in ANY building.
Contact your Customer Sales Specialist at
888-205-6912 or customersales@cypresscom.net for details.

. Returned Check Charge is $25.00
Please write the invoice number on your check.

ca01 epestntan coo0asas 1 ovooses Detach and return remit portion with your payment.

T T T T T T T T T T T T T S T S e e e e e e e e e e e e e e e e e e T . e e = e o = = = e e o e o



Page Ot
Account #: 657001010-18Q4000A

EXCELSIOR ENERGY Invalca #: B5A82749
s 11100 WAYZATA BLVD twolca Date:  OCTOBER 01, 2005
— THIRD FLOOR PaymentDue  OCTOBER 31, 2005
) o #+"  MINNETONKA, MN 55305 , Direst Inquitles To:
e Vunpest RENEE SASS (651)373-0691 (877)590-5955

Regulated services provided by Cypress Gommunications Operating Company, LLC

Previous Balance ,909.726
Payments Received 1,909.26-~
Adaustments and Crgglts

FhdEFAEAE  Considering An Office Move?  Féddkidkdk
Cypress provides voice & Internet service in ANY building.
Contact your Customer-Sales Specialist at
888-205-6912 or customersales@cypresscom.net for details.

Returned Check Charge is $25.00
Please write the invoice number on your check.

T — Detach and return remit portion with your payment.

e e e et et et it



-

A Paga ©1
/ Accommt #:  657001010-18Q24000A
" EXCELSIOR ENERGY mvoice #: 5974839
11100 WAYZATA BLVD involee Date:  SEPTEMBER 01, 2008
f’ — THIRD FLOOR Payment Due: OGTOBER 01, 2005
MINNETONKA, MN 55305 Direct Ingulrles To:
L / TS RENEE SASS (651)373-0691 (877)590-5955

e

A

/”éagulaled sarvices provided by Cypress Communications Operating Company, LLC

Previous Balance
Payments Received

*hixxkikkx  (Considering -An Office Move? W *¥kddkdkidx
Cypress provides voice & Internet service in ANY building.
Contact your Customer Sales Specialist at
888-205-6912 or customersales@cypresscom.net for details.

.

Returned Check Charge is $25.00
Please wr1te the invoice number on your check.

eYEIm peitaty oosonss § ooonaase ’ Detach and return remit port1on w1th your payment.

e e e e e e e e e e s e e e e e e e e e e e e s e e v e e e e e e e e e e e e e e e e e e T e e
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Aitn.: Mr. Bill Ruzynski

..‘-““‘ . st IR POTE .lme:—f«~__-—--- 01.:26.:28.PM. ‘
_.,/!-’./
INVOICE No. 100305
" Date: October 3, 2005
Client: Excelsior Energy Inc.
11100 Wayzata Blvd.
Suite 305
Minnetonka, MN 55305

Please find enclosed the following Expense Reports for this invoice:

Statement No. 11-Sep-05
Statement No. 15-Sep-05
Statement No. 27-Sep-05
Statement No. 01-Oct-05

Subtotal Expenses

Monthly Fee, October 2005
Total Invoice Amouni:
Remit to: Dexter Cook

21016 Broadwater Drive
Land O Lalges, FL 34638

$ 557.15
1,106.02
2,979.75
1, 028.65

$ 5,671.57

73 A / 0/4/05




INVOICE No. 110105

Date: November 1, 2005 _ Apprgvgd
Client: Excelsior Energy Inc. NOV. 9,«' 005
11100 Wayzata Blvd.
Suite 305 Byf/f H/° EnM
Minnetonka, MN 55305 /Mﬂsor ergy Inc.

Atin: Mr. Bill Ruzynski

Please find enclosed the following Expense Reports for this invoice:

Statement No. 30-Ocit-05 $ 1,372.37
Statement No. 31-Oct-05 1.542.92
Subtotal Expenses $2,915.29

Monthly Fee, November 2005 5127500,
Total Invoice Amount: $15,415.29

Remit to: Dexter Cook

21016 Broadwater Drive ﬂﬂ'
Land O Lakes, FL 34638 47
[/
Bank wire transfer no.: 063100277 003772746301 ‘ /
: I




~ INVOICE No. 120105
Date: December 1, 2005
Client: Excelsior Energy Inc.
11100 Wayzata Blvd.
Suite 305
Minnetonka, MIN 55305
Atin: Mr. B111 Ruzynski

Please find enclosed the following Expense Reports for this invoice:

Statement No. 07-Nov-05 $ 965.05

Statement No. 21-Nov-05 1.243.80
Subtotal Expenses $2,208.85
Monthly Fee, December 2005 $12.500.00

$14,708.85

Total Invoice Amount:

Remit to: Dexter Cook OX. - Q
21016 Broadwater Drive 7

Land O Lakes, FL 34638

Bank wire transfer no.: 063100277 003772746301 || | 94,02

@z({f: 61\
Leer | 539)
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ﬁ

INVOICE No. 010206
.Date: January 2, 2006

Client: Excelsior Energy Inc. - ' .
11100 Wayzata Blvd. :
Suite 305
Minnetionka, MN 55305

Atin: Mr. Bill Ruzynski

Please find enclosed the following Expense Reporis for this invoice:

Statement No. 9-Dec-05
Statement No. 19-Dec-05

$1,791.07
$3,010.38

75

Total Invoice Amount:

o
Remit to: Dexter Cook 0 =T

21016 Broadwater Drive

Land O Lakes, FL. 34638

Baik wire transfer no.: 063100277003772746301
8 g 7
ror 0401

Newr © 530
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Doherty Employment Group, Inc.

7625 Parklawn Avenue
Edina, MN 55435-5123

10745

EXCELSIOR ENERGY, INC
11100 Wayzata Blvd Suite 3035
MINNETONKA, MN 55305-

P:052/847-2360 F:

QUESTIONS?
Call Us at 1-800-989-7040

-

v,
™.,

voice 031655 pate 10-14-2005

For the Pay Period Ending 10-08-2005
Batech 10745-20051

GROSS WAGES

SOCIAL SECURITY & MERICARE

FEDERAL UNEMPLOYMENT

STATE UNEMPLOYMENT

ADMINISTRATIVE FEE

CREDIT CLIENT CHECK AMOUNT

IMPLEMENTATION FEE
Implementation Fee 1500.00

SUB-TOTAL .

TOTAL INVOICE

PAID - Ref ACH 8467272343
Do Not Remit Payment

7,B66.36
601.77
0.00
31.08
230.75
-1,288.21
1,500.00

R N il

8,941.75

oy . . - -

8,941.75

8941.75

-xrleo-10745-5-0




Doherty Employment Group, Inc.

7625 Parklawn Avenue
Edina, MN 55435-5123

10745
EXCELSIOR ENERGY, INC
11100 Wayzata Blvd Suite 305
MINNETONKA, MN 55305~

P:;952/847.2360 T

QUESTIONS?
Call Us at 1-800-989-7040

3

£,

nveice 031980

<

Date 10-27-2005

For the Pay Periocd Ending 10-22-2005
Bat.ch 10745-20053

GROSS WAGES -
SOCIAL SECURITY & MEDICARE
FEDERAL UNEMPLOYMENT

STATE UNEMPLOYMENT
ADMINISTRATIVE FEE

CREDIT CLIENT CHECKX AMOUNT

SUB-TOTAL .
TOTAL INVOICE

PAID - Ref ACH 8467272343

Do Not Remit Payment

- - o e

- . -

-

.82

~cpar~10745-6-0




—

Doherty Employment Group, Inc.

7625 Parklawn Avenue
Edina, MN 55435-5123

10745
EXCELSIOR ENERGY, INC
11100 Wayzata Blvd Suite 305
MINNETONKA, MN 55305~

P:952/847-2360 F:

QUESTIONS?
Call Us at 1-800-989-7040

—

nvéice 032761

—~—

Date 11-10-2005

For the Pay Period Ending 11-05-2005
Batch 10745-20054

GROSS WAGES

SOCIAL SECURITY & MEDICARE
FEDERAL UNEMPLOYMENT

STATE UNEMPLOYMENT
ADMINISTRATIVE FEE

SUB-TOTAL .

TOTAL INVOICE

PAID - Ref ACH 5467272343
Do Not Remit Payment

- v -

———— - -

.17

~Jmed-10745-7~0




Doherty Employment Group, Inc.

7625 Parklawn Avenue
Edina, MN 55435-5123

10745
EXCELSIOR ENERGY, INC
11100 Wayzata Blvd Suite 305
MINNETONKA, MN 55305-

P:952/847-2360 F:

QUESTIONS?
Call Us at 1-800-989-7040

m&‘ctf{ce 033462 Date 11-23-2005

For the Pay Period Ending 11-19-2005
Batch 10745-20058

GROSS WAGES 10,873.07
SOCIAL SECURITY & MEDICARE 831.81
FEDERAL UNEMPLOYMENT 22.40
STATE UNEMFLOYMENT 51.47
ADMINISTRATIVE FEE 461.50
NEW EMPLOYEE SET UP FEE 140.00
New EE Setup 35,00 A23377 WADLEY MICHAE
New EE Setup 35,00 B23378 EVANS II ROBE
New EE Setup 35.00 D23332 SASS RENEE J
New EE Setup 35,00 Y23327 OSTERAAS THOM
CREDIT CLIENT CHECK AMOUNT -3,385,94
EUB-TOTAL . 8,954.31
TOTAL INVOICE 8,994.31
PAID - Ref ACH 8467272343 8994.31

Do Not Remit Payment

~jmed-10745~10-0




Doherty Employment Group, Inc.

7625 Parklawn Avenue
Edina, MN 55435-5123

10745

EXCELSIOR ENERGY, INC
11100 Wayzata Blvd Suite 305
MINNETONKA, MN 55305-

P:052/847-2360 F:

QUESTIONS?
Call Us at 1-800-989-7040

T~
T ‘ .

nvoice 033947 pate 12-01-2005

For the Pay Period Ending 12-31-2005
Batch 10745-200510

GROSS WAGES
SOCIAL, SECURITY & MEDICARE
FEDERAL UNEMPLOYMENT
STATE UNEMPLOYMENT
ADMINISTRATIVE FEE
Admin Fee ~46,15 ¥23327 OSTERAAS THOM

SUB-TOTAL .

TOTAL INVOICEHE

PAID - Ref ACH 8467272343
Do Not Remit Payment

— -

- o 0t -

10885.

-

-~

73

-jmcd-10745-1-0




Doherty Employment Group, Inc.

7625 Parklawn Avenue
Edina, MN 55435-5123

10745

EXCELSIOR ENERGY, INC
11100 Wayzata Blvd Suite 305
MINNETONKA, MN 55305-

P:052/847-2360 F:

QUESTIONS?
Call Us at 1-800-989-7040

—~

|

-

Invoice 034185 Date 12-08-2065

For the Pay Period Ending 12-03-2005
Batch 10745-20059

GROSS WAGES

SOCIAL SECURITY & MEDICARE
FEDERAL UNEMPLOYMENT

STATE UNEMPLOYMENT
ADMINISTRATIVE FEE

8UB-TOTAL .

TOTAL INVOICE

PAID - Ref ACH 8467272343
Do Not Remit Payment

- -

- - -

——

-

53

~Jmed~10745-10-0




-~

Doherty Employment Group, Ine.

7625 Parklawn Avenue
Edina, MN 55435-5123

10745

EXCELSIOR ENERGY, INC
11100 Wayzata Blvd Suite 305
MINNETONKA, MN 55305-

P:052/847-2360 F;

QUESTIONS?
Call Us at 1-800-589-7040

o~

L B
Invoice 034944 Date 12-22-2005

For the Pay Period Ending 12-17-~2005
Batch 10745-200511

GROSS WAGES

SOCIAL SECURITY & MEDICARE
FEDERAL UNEMPLOYMENT

STATE UNEMPLOYMENT
ADMINISTRATIVE FEE

SUB-TOTAL .

TOTAL INVOICE

PAID - Ref ACH 8467272343
Do Not Remlt Payment

-

o -y -

.00

~jmed-~10745-10-0




Doherty Employment Group, Inc.

7625 Parklawn Avenue
Edina, MN 55435-5123

10745

EXCELSIOR ENERGY, INC
11100 Wayzata Blvd Suite 305
MINNETONKA, MN 55305~

P:952/847-2360 F:

QUESTIONS?
Call Us at 1-800-989-7040

—

o )
invaice 035730 pate 01-05-2006

For the Pay Period Ending 12-31-2005
Batch 10745-200628

GROSS WAGES

SOCIAL, SECURITY & MEDICARE
FEDERAL UNEMPLOYMENT

STATE UNEMPLOYMENT
ADMINISTRATIVE FEE

SUB-TOTAL .

TOTAL INVOICE

PAID - Ref ACH 8056445401
Do Not Remit Payment

14,517,
1,110,
1ie,
98.

- . -

- -

76
62
13
44

——

'60

-cpar-10745-11-0




Doherty Employment Group, Inc,

7625 Parklawn Avenue
Edina, MN 55435-5123

10745

EXCELSIOR ENERGY, INC
11100 Wayzata Blvd Suite 305
MINNETONKA, MN 55305-

P:952/847-2360 F:

QUESTIONS?
Call Us at 1-800-989-7040

-

|
Invoice 036448 Date 01-19-2006

For the Pay Perlod Ending 01-14-2006
Batch 10745-200629

GROSS WAGES

SOCIAL SECURITY & MEDICARE
FEDERAL UNEMPLOYMENT

STATE UNEMPLOYMENT
ADMINISTRATIVE FEE

SUB-TOTAL .

TOTAL INVOICE

PAID - Ref ACH 8096445401
Do Not Remit Payment

. > -

- o -

.32

~gpar-l0745-6-0




Doherty Employment Group, Inc.

7625 Parklawn Avenue
Edina, MN 55435-5123

10745

EXCELSIOR ENERGY, INC
11100 Wayzata Blvd Suite 305
MINNETONKA, MN 55305-

P:952/847-2360 F:

QUESTIONS?
Call Us at 1-800-989-7040

v

mvoice 036445 Date 01-19-2006

For the Pay Period Ending 01-31-2006
Batch 10745-200513

GROSS WAGES

SOCIAL SECURITY & MEDICARE

FEDERAL UNEMPLOYMENT

STATE UNEMPLOYMENT

ADMINISTRATIVE FEE

NEW EMPLOYEE SET UP FEE
New EE Setup 35.00 R24280 RUZYNBXKI WILL
New EE Setup 35,00 824281 MILKOVICH JAM

CREDIT CLIENT CHECK AMOUNT

SUB-TOTAL .

TOTAL INVOICE

PAID - Ref ACH 8096445401
Do Not: Remlt Payment

49,998.00
3,824.84
305.24
339,06
415.40
70.00

-11l,142,22

- —— "t -

- ar .

43,810.32

43810.32

-cpar-10745-6-0
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T

nloice 037268 pate 02-02-2006

Doherty Employment Group, Inc.

7625 Parklawn Avenue . sor the Pay Period Ending 01-28-2006
dina DDIS 4 5_ 23 or e ay erlo I ng - -
E ’ 2435-51 Batch 10745-200631
GROSS WAGES 9,646,08
SOCIAL SECURITY & MEDICARE 737.93
FEDERAL UNEMPLOYMENT 6B.36
STATE UNEMPLOYMENT 65.41
ADMINISTRATIVE FEE 276,90
SUB-TOTAL . 10,794.68
10745 L e e
EXCELSIOR ENERGY, INC TOTAL INVOICE 10,794.68
11100 Wayzata Blvd Suite 305
MINNETONKA, MN 55305- PAID - Ref ACH 8096445401 10794.68

Do Not Remit Payment

P:952/847-2360 F:

QUESTIONS?
Call Us at 1-800-989-7040

-gpar-10745-6-0




Ewers Consulting November 9, 2005
6 Foster Place
North Oaks, MN 55127

Renee Sass, CFO
Excelsior Energy, Inc.

Inveice for consulting services per terms of contract for the month of October 2005
(billable hours from October 3rd through October 31st). Please reference attached time
sheets for documentation.

Consuliing services 4 Appr@\;&d
57 Billable Howrs at $100/hour $5,700
Billable Expenses 30

Total $5,700

\—ﬂ——‘: _ r




Ewers Consulting December 13, 2005
6 Foster Place

North Oaks, MN 55127

Renee Sass, CFO
Excelsior Energy, Inc.

Invoice for consulting services per terms of coniract for the month of November 2005
(billable hours from November 1 st through November 17 th). Please reference attached
time sheets for documentation.

Consulting services
46 Billable Hours at $100/hour $4,600

Billable Expenses 30
Total $4,600
O

Benjamin J. Ewers Jr.




Ewers Consulting January 26, 2006

6 Foster Place Apprﬁved

North Oaks, MN 55127

Renee Sass, CFO

. By:
Excelsior Energy, Inc. Sipr Eroray Ine.

Tnvoice for consulting services per terms of contract for the months of December 2005 and
Jannary 2006. Please reference the attached time sheets for documentation.

Consnlting services
19 billable hours at $100/hour $1,900
Billable expenses _0
Total $1,000

Benjamin J. Ewers Jr.



PO

" Thomas L. Osteraas, General Counsel FAECRE & BENSON LLP

Zeptefmber 13, 2005 INVOICE:

page 3 904294

Privileged or Confidential Information Redacted




B 8300 Lee Highway
jconsuvrring Falrfax, VA 22031-1207

/ Telephone (703)334-3000 Fax (703)218-2547

INVOICE

Web hitp:/iwww.icfconsulting.com R

Tnvoice Date: June 16, 2005
EXCELSIOR ENERGY ICF Contract No.: 024295.0.101
11100 Wayzsta Blvd. ICF Invoice No.: 2005-033303
Suite 305 Tnvoice Perjod: May-05
Minnetonks, MN 55305 > Contract Ceiling: - $261,000

. Cumplntive
Description Current Invoice Amount Invoice Amount
. HCF Task Detail

Task 101: Excelsior Energy Task 1 $3,913.27 $213,408.36

Subtotal: ICF Task(s)

/; i Anthorized Financial Representative

53,913.27 $213,408.36

Y;
Payment Due Net 30
Payment Options:
Wire Transfer: Remit Pavment To:
Citizens Bank of Pennsylvania ICF Incorporated, LLC
ABA #: 036076150 OR PO Box 7777 - W510501

Account Name: ICF Consulting Group, Inc.

Taxpayer ID: 52-0893615 involce nmmbers on your check

Philadelphis, PA 19175-0501 ﬂ
Account#: 6203219502 Plense reference our contract and O?

Billing Questions: Coll Alvin Richardson (703) 218-2501
o5 EMAIL arichnrdson@ICFConsulting.com



; 9300 Lee Highway
/.;;’u suirine Falrfax, VA 22031-1207

Z .
Telephone (703)934-3000 Fax (703)218-2547 B
/ \Web http:liwww Jclconsuiting.com INVOICE
Invoice Date: August 11, 2005
EXCELSIOR ENERGY ICF Contract No.: (124205.0.101
11100 Wayzais Blvd. ICF Invoice Np.:: 2005-043057
Suite 305 Invoice Perjod: Jone-05 thru July-05
Minnetonka, MN 55305 Contract Ceiling: $261,000
Cumulz;tive
Description Current Invoice Amount Tavoice Amount
ICF Task Detail
Task 101: Excelsior Energy Task 1 $1,362.75 $214,771.11
Subitotak: ICF Task(s) $1,362.75 -5214,771.11

Z Auithorized Finencial Representative

Y

Payment Due Ner 30
Pavment Options:
Wire Transfer: Remit Payment To:
Citizens Bank of Pennsylvania ICF Incorporated, LLC ~

ABA #: 036076150 °
Account Name: ICF Consulting Group, Inc.
Acconnt#: 6203219502
Taxpayer ID: 52-0893615

PO Box 7777 -W510501
Philadelphie, PA 19175-0501

Plense reference pur contract and

invoice nymberss on your check

Billing Questions: Call Alvin Richardsan {703) 218-2501

or EMAIL aricherdson@ICFConsulting.com




’/~_‘
/

D

I c F 9300 Lee Highway
consurTine Fairfax, VA 22031-1207

Telephone (703)934-3000 Fax (703)218-2547
Web http/iwww.icfconsulting.com

5’30[/ L 07,01/5'10-

INVOICE

Invoice Dale: October 27, 2005
Athn: Renee Sossf ICF Contract No.: 024260
Excelsior Energy, Inc. ICF Invoice No.: 2005-068736
11100 wayzata Blvd Invoice Period: Seplember-05
Suite 305
Minnetonks, MN 55305
. Cumulative
Descriplion Current I,"WME Amounty @ ice Amonst
ICF Task Detnil
'Task 008: Additional T&M Support $9.,440.00 $28,198.87
Task 010: Transmission 50.00 $25,000.00
Task 011z August Update’ $0.00 $15,000.00
Subtotal: ICF Toslk(s) $9,440.00 $68.198.87

Approved by:

2
Wutboﬁzed Finnncinl Repfesentative

Payment Due Net 30 Q

Qo

Pavment Options:

Wire Transfer:
Citizens Bank of Pennsylvanin
ABA #: 036076150 OR
Account Name; ICF Consulting Group, Inc.
Account # : 6203219502
Tuxpuyer [D: 54-15(0263

Billiny Questions: Calk LaTesha Witkerson {703) 218-2501
or EMAIL lwilkerson@ICFConsulting.com

Remit Pavment To:
ICF Resowrces, LLC
PO Box 7777 - W510501
Philadeiphia, PA 19175-0501
Piense reference our coutract and

Invoice nymbers on your cheek

Billing Questions: Coll Tedsos Getachew {703) 934-3384
or EMAIL ipetachew@ICFConsudting.com




/

o ——

9300 Las Highway
consutting Faifax, VA 220311207

ask. 64212327

Telephone (703)834-3000 Fax {703)218-2547
Web http/iwww.icconsuiing.com INVOICE
Invoice Date; Qcrober 14, 2003
Amn: Renee Sassf i ’ ICF Contract No.! 024250
Excelsior Energy, Inc. ICF Invoice No.: 2005-06B731-054377
11100 wayzata Bivd
Suiz 305
Minnetonke, MN 55305
. . Cumndative
Description Crorrent Invoice Amount Invoice Amaunt
ICF Task Detall
Task 008: Additionsl T&M Support : $4,923.87 517,583.87
Task 010: Transmission $25,000.00 $25,600.00
|snbrotal: ICF Task(s) 529,923.87 542,583.87

Approved hy:

. 3
KM )é\Q,ﬁ-&\AA

Authorized Financial Represenmative

 Peryinent Dug Net 30
Payment Optisns: ~
Wire Trapsfer: Remit Payment To:
Citizens Bank of Pennsylvaniz JCF Resources, LLC
ADA #: 036076150 OR PO Box 7777 - W510501

Account Name: ICF Consulting Group, Inc.
Account#: 6203218502
Taxpayer ID: 54-1500263

Billing Questiops: Cell LaTesha Wilkerson (703) 218.250)
or EMAIL Ywilkerson@ICFConsulting com

FPhiladelphia, PA 19175-0501

Plense reference our contract snd
Invelee numbeys on your cheelks

Billing Questions: Cali Tedros Gemchew (703) 934-3384

or EMAIL 1gelachew@ICFEonsulting.com

dok TOTAL PAGE.B2 sk



I c F 8300 Lee Highway
consuLting Falrfax, VA 22031-1207

Telephone (703)934-3000 Fax (703)218-2547
Web hiip//www.Icfconsulting.com

INVOICE

Invoice Date: November 22, 2005
EXCELSIOR ENERGY ICF Contract No.: 024295.0.101
11100 Wayznta Blvd. ICF Invoice No.: 2005-077834
Suite 305 Invoice Period: Aug-03 thru Oct-05
Minnetonka, MN 55305 Contract Ceiling: 5261,000

. Cumulative Invoice
Description Current Invoice Amount Amount

ICF Task Detail
Task 101: Excelsior Energy Task 1 $3,038.00 $217,809.11
Subtotnl: ICF Task(s) §3,038.00 - $217.809.11

Approved by:

i
/?(ut!/on’zed Financinl Représentative

v

Payment Due Net 30

Wire Transfer:
Citizens Benk of Pennsylvania
ABA #: 036076150
Account Name: ICF Consuiting Group, Inc.
Account#: 6203219502
Taxpayer TD: 52-0893615

Pavment Options:

OR

Remit Pavment To:
ICF corporated, LLC
PO Box 7777 - W510501
Philndelphin, PA 19175-0501

Plense yeference pur controct nnd

inveice numbers pn vour check

Billing Questians: Call Alvin Richardson (763) 218-2501

or EMAIL arichardson@ICFConsulting.com




9300 Lee Highway
.,c"o NSULTING Falrfax, VA 220311207

" Telephone {703)934-3000 Fax (703)218-2547
Web hitp://mww.icfconsuliing.com

INVOICE

Invoice Date: September 9, 2005
Atin: Bob Schulte ICF Contract No.: 124260
Excelsior Energy, Inc. ICF Invoice No.: 2005-056006
11100 wayzote Bivd . 2005-059214
Suite 305 Invoice Period: August-05
Minnetonka, MN 55305
. Cumnulative

Description Current Invoice Amounit Invoice Amount
ICF Task Detail
Task 008: Additional T&M Support $1,175.00, $20,188.87,
Task 010: Transmission §$0.00 $25,000.00
Task §11: Aupust Update $15,000.00 $15,000.00
Subtotal: 1CF Task(s) $16,175.00

$60,188.87

Approved by:

- A
ﬁuthoﬁzeﬂ Financial Representntive

Payment Due Net 30

Payment Options:

Wire Transfer:
Citizens Bank of Pennsylvania
. ABA #: 036076150 OR
Account Name: ICF Consulting Group, Inc.
Account# : 6203219502
Taxpayer 1D: 54-1500263

Billing Questions: Call LaTesha Wilkerson (703) 218-2501

or EMAIL lwilkerson@ICFConsulting.cam D R l G' N A L

Remit Payment To:
ICF Resounrces, LLC
PO Box 7777 - W510501
Philodelphin, PA 19175-0501

Plense reference pur contract and
jnvoice numbers on your clieck

4

-)_-—

Billing Questions: Call Tedros Getachew (703) 934-3384
or EMAIL igetnchew@ICFConsulting com

=3

T




I 5300 Lee Highway
consulTiNg Faifax, VA 22031-1207

Telephone (703)934-3000 Fax (703)218-2547
Web hitp:/iwww.lciconsulting.com

INVOICE

Invoice Date: September 16, 2005
Attn: Rence Sass ICF Contmct No.: 025499
Excelsior Energy Inc. JICF Invoice No.: 2005-061607
11100 Wayzsata Bivd, Svite 305 Invoice Period: August-05
Minnelonks, MN 55305
. Cumulative
Deseription Current Invoice Amount Invaice Amount
25% Due at contract signing
ICF Task Detail
‘Task DD1: Exelsior : DOC REBUTTAL $10,000.00 $10,0600.00
Subtotal: ICT Task(s) $10,000.00 $10,000.00

olCISl oI =— ]

ﬂ Authorized Finoneinl Representative

Payment Due Net 30
Pavment Options:
Wire Transfer: Remit Payment To:
Citizens Bank of Pennsylvania ICF Resources, LLC
ABA #: 036076150 OR PO Box 7777 - W510501

Account Name: ICF Consulting Group, Inc.
Account#: 6203219502
Tmxpayer [D: 54-1500263

Billing Questions: Cell LaTesha Wilkerson (703) 934-3923
or EMAIL Iwilkerson@ICFCansulting.com

ORIGINAL

Philndelphia, PA 19175-0501

Plense soferesice our contract and

Invoice numbers on your check

Billing Questions: Coll Tedros Getachew (703) 934-3384
or EMAIL tgetachew@ICFConsulting.com




DU ————

l ‘ F 9300 Lee Highway
consurrsne Falfax, VA 22031-1207

Telephone (703)934-3000 Fax (703)218-2547
Web hitp:/iwww.icfconsuliing.com

INVOICE

Invoice Date: December 19, 2005
Atin: Renee Sass ICF Contract No.: 025459
Excelsior Energy Inc. ICF Invoice No.: 2005-077652-07984 1
11100 Wayzsota Blvd, Snite 305 Invoice Period: November-03
Mianetonka, MN 55305
. Cumnulative

Description Cussent Invoice Amount. Tnvoice Amonnt
ICF Task Detail
Task 001: Exelsior : DOC REBUTTAL $48,000.00 $58,000.00
'Task 002: Exelsior : Travel & ODC's $116.27 511627
Subtotal: ICF Task(s) $:48,116.27 $58,116.27

Za

/ Authorized Finncial Repfesenlative \ \
Ca
” R
Payment Due Net 30 Q R
Pavment Options:
Wire Transfer: Remit Pavment To:.

Citizens Bank of Pennsylvania

ABA #: 036076150

Acconnt Name: ICF Consulting Group, Inc.
Accopnt #: 6203219502
Taxpayer 1Dz 54-1500263

Billing Questions: Call LaTesha Wilkerson (703) 934-3923
or EMAIL hvilkerson@ICFConsulting.com

OR

ICF Resources, LLC
PO Box 7777 - W510501
Philadelphin, PA 19175-0501
Plense reference our contract and
inyoice numbers on vour check

Billing Questions: Col} Tedros Getachew (703) 534-3384
or EMAIL tgetachew@ICFConsulting.com



- L. Douglas Carter I nvoice
2250 N. Powhatan St. Date Involce #
Aslington, VA 22205
. 171442006 11
Bili To
Excelsior Energy, Inc.
ATTN: Robert Evans
11100 Wayzata Blvd.
Suite 305
Minnnetonka, MN 55305
Terms Project
Quantity Description Rate Amount
32 | Consutting hours 360.00 9,600.00
{Services provided between Dec 2, 2005 and Dec 19, 2005)
Total $9,600.00




L0
of
LARAMORE, DOUGLASS AND POPHAM m@p

INCORPORATED /\RK \04
Coniu[h'ng Elzgz’)zssu , \.e\r{

CHICAGO » NEW YORK ¢ 332 SOUTH MICRIGAN AVE. * CHICAGQO, IL.. 60604 » TEL. {312) 427-8486

FAX: (312) 427-8474

Qctober 12, 2005

Mr. Mike Wadley, VP Operations & Tech.
Excelsior Energy, Inc.

11100 Wayzata Blvd., Suite #305
Minnetonka, MN. 55305

SUBJECT: Mesaba Energy Project Transmission Line
Interconnect Study
LDP Job No. 1499
LDP Invoice No. 12500

TOTAL AMOUNT DUE - $46,003.54

Enclosed please find our original invoice for services rendered with the above referenced
project from inception through October 1, 2005.

We trust you will find this invoice in accordance with our agreement and that yon will

process it promptly. If you have any questions regarding this invoice, please do not
hesitate to contact us directly.

Very-truly yours,
LARAMORE, DOUGLASS AND POPHAM, INC.

oe Moz, JIr.
Account Receivable



LARAMORE, DOUGLASS AND POPHAM

aomufh’ng En.ginssu MUJ:) 4

W B
CHICAGO » NEW YORK » 332 SOUTH MICHIGAN AVE. » CHICAGOD, L. 60604 » TEL. {312) 427-84B6 &O

FAX: (312) 427-8474 Dp
A
November 2, 2005 o px
SL) $ .a
\O (>)
g {
Mr. Mike Wadley, VP Operations & Tech. M

Excelsior Energy, Inc.
11100 -Wayzata Blvd., Snite #305
Minnetonka, MN. 55305

SUBJECT: Mesaba Energy Project Transmission Line
Interconnect Study
LDP Job No. 1499
LDP Invoice No. 12513

TOTAL AMOUNT DUE - $31,120.70

Enclosed please find our original invoice for services rendered with the above referenced
project from October 2, 2005 through October 29, 2005.

We trust you will find this invoice in accordance with our agreement and that you will
process it promptly. If yon have any questions regarding this invoice, please do not
hesitate to contact us directly.

Very truly yours,
LARAMORE, DOUGLASS AND POPHAM, INC.

Joe Munoz, Jr1.
Account Receivable




LARAMORE, DOUGLASS AND POPHAM

INCORPORATED
goniu[tbzg Engitzsau

CHICAGO » NEW YORK » 332 SOUTH MICHIGAN AVE. * CHICAGOD, IL. 80604 » TEL. {312) 427-B486

FAX: {312) 427-8474 b ﬁ::

December 1, 2005 3, o {
pll
Mr. Mike Wadley, VP Operations & Tech. : ée.," b
Excelsior Energy, Inc. SJ(’ 2. o 2
11100 Wayzata Blvd., Suite #305 1.9 _
Mimnetonka, MN. 55305 g0

SUBIECT: Mesaba Energy Project Transmission Line
Interconnect Stody
LDP Job No. 1499
LDP Invoice No. 12533

TOTAL AMOUNT PUE - $27,424.81

Enclosed please find ovr original invoice for services rendered with the above referenced
project from October 30, 2005 through November 26, 2005.

‘We trust you will find this invoice in accordance with our agreement and that you will
process it promptly. If you have any questions regarding this invoice, please do not
hesitate to contact us directly.

Very truly yours,
LARAMORE, DOUGLASS AND POPHAM, INC.

Joe Munoz, Jr.
Account Receivable




-

LARAMORE, DOUGLASS AND POPHAM .0 U'b

INCORPORATED \ab
aonsu[;fing Engz’ne&u \\@’ l

sl

-3
CHICAGD » NEW YORK » 332 SOUTH MICHIGAN AVE. » CHICAGO, IL. 60604 » TEL. (312) 427-B486 0?'
. FAX: {312) 427-8474 )
te”
- 0 -
e At
December 28, 2005 o

Mr. Mike Wadley, VP Operations & Tech.
Excelsior Energy, Inc.

11100 Wayzata Blvd., Suite #305
Minnetonka, MN. 55305

SUBJECT: Mesaba Energy Project Transmission Line
Interconnect Study
LDP Job No. 1499
LDP Invoice No. 12551

TOTAL AMOUNT DUE - $23,523.89

Enclosed please find our original invoice for services rendered with the above referenced
project from November 27, 2005 through December 24, 2005.

We trust you will find this invoice in accordance with our agreement and that you will
process it promptly. If you have any gquestions regarding this invoice, please do not
hesitate to contact us directly.

Very truly yours, .
LARAMORE, DOUGLASS AND POPHAM, INC.

oe Munoz, Jr.
Account Receivable




LARAMORE, DOUGLASS AND POPHAM

INCORPORATED
Gon_w[tbzg Enginszu

CHICAGO » NEW YORK « 332 SOUTH MICHIGAN AVE. » CHICAGD, IL. 60604 =~ TEL. {3]2) 427-B486

FAX: {312) 427-B474 ) L’Q/Q
January 24, 2006 Lur“J U) (ud

f/’/)l ‘gD

Mr. Mike Wadley, VP Operations & Tech.

C
Excelsior Energy, Inc. x[xrg
11100 Wayzata Blvd., Suite #305 i %vq’

Minnetonka, MIN. 535305 <
o

SUBJECT: Mesaba Energy Project Transmission Line
Inteiconnect Study
LDP Job No. 1499
LDP Invoice No. 12577

TOTAL AMOUNT DUE - $6,672.01

Enclosed please find our original invoice for services rendered with the above referenced
project from December 25, 2005 through January 21, 2006.

We trust you will find this invoice in accordance with our agreement and that you will
process it promptly. If you have any questions regarding this invoice, please do not
hesitate to contact us directly.

Very truly yours,
LARAMORE, DOUGLASS AND POPHAM, INC

M.

oe Munoz, Jr.
Account Receivable




/
L
LATHAM&aWATKINSue

¥

INVOICE
September 30, 2005

EXCELSIOR ENERGY, INC.

CRESCENT RIDGE CORPORATE CENTER
11100 WAYZATA BLVD,, SUITE 305
MINNETONKA, MN 55305

ATTN: THOMAS L. OSTERAAS

555 Eleventh Strest, N.W., Sulta 1000
Washington, D.C. 20004-1304

Tek (202) 637-2200 Fax: (202) 637-2201
www.fw.com

Tax idantificallon No: 95-2018373

Pleasp remit payment {o:
Latham & Watkins 11 B
B.0. Box 7247-8202
Phbadeiphla, PA 18170

Plense Identify your check with tha following sumber:
Involce No. W50315250
File No. 037456-0002

Privileged or Confidential Information Redacted



{ ATHAM&WATKINSu

INVOICE
October 31, 2005

EXCELSIOR ENERGY, INC.

CRESCENT RIDGE CORPORATE CENTER
11100 WAYZATA BLVD,, SUITE 305
MINNETONKA, MN 55305

ATTN: THOMAS L. OSTERAAS

5bb EIAVENUI DULES, 1611, Vuns suww
Washinglon, D.C. 20004-1304

Tel: {202) 637-2200 Fax: {202) B37-2201
www.lw.com

Tax idantification No: 85-2015373

Please ramit payment lo:
Letham & Walkins LLP
P.0. Box 7247-8202
Philadelphia, PA 18170

Pieasa idenlify your check with tha lallowing rumber;
Involce No. W50316920
File No. 037456-0002

Privileged or Confidential Information Redacted




= ]

/.. 555 Blsvenih Stiest, N.W., Sulla 1008
/" Washington, D.(F. 20004-1304
,f el {202) 637-2200 Fax: (202} 837-220
yd www.iw.com

/’L LATHAM&WATKINSue

Tax idenilfication No: 85-2018373
INVOICE Please remit paymen! to:
November 30, 2005 PO. ok TZAT-002
Philadelphla, PA 19170
Please Identlfy your check with the followlng numbas:
s amoue B
CRESCENT RIDGE CORPORATE CENTER :
11100 WAYZATA BLVD,, SUITE 305
MINNETONKA, MN 55305

ATTN: THOMAS I.. OSTERAAS

Privileged or Confidential Information Redacted




Vi
ATHAMaWATKINSue

INVOICE
December 31, 2005

EXCELSIOR ENERGY, INC. -

CRESCENT RIDGE CORPORATE CENTER
11100 WAYZATA BLVD., SUITE 305
MINNETONKA, MN 55305

ATTN: THOMAS L. OSTERAAS

2

— d

555 Elevanth Street, N.W., Suila 1000

Washington, D.C. 20004-1304

Tel: (202) 637-2200 Fax: {(202) 637-2201
| waww.hw.com

Tax Idaniificalion No: 85-201B373

Please remilt payment to:
Latham & Walkins LLP
£.0. Box 7247-8202
Phlladelphia, PA 18170

Pleass Idenlify your check with the following rumber
Invoice No. 60300953
File No. 037456-00D2

Privileged or Confidential Information Redacted
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Launch!

Venture Services

Inveice Date: September 16, 2005 Invoice #: 225

Customer:  Excelsior Energy
11100 Wayzata Blvd, Suite 305
Minnetonka, MN 55305

Aitention: Renee Sass
Vice President & CFO

P
Q‘\\"\\O

Services rendered:

» Consulting services by Kent Ramliden in connection with consulting and
employment contracis, plan documents and compensation strategy.
July 25™ August 31, 2005 — 15 hours at $150 per hour $2,250.00

Expenses incurred:

e N/A 3 0.00

Total amount due: $2,250.00

Please send payment to:
LaunchVentiure Services

4018 Heathcote Road
Wayzata, MN 55391

Payment due on receipt




Venture. Services
Invoice Date: October 12, 2005 Invoice #: 230

Customer:  Excelsior Energy
11100 Wayzata Blvd, Suite 305
Minnetonka, MN 55305

Attention: Renee Sass
Vice President & CFO

Services rendered:

» Consulting services by Kent Ramliden in connection with consulting and
employment contracts, plan documents and compensation strategy.
September 1-30, 2005 ~ 27 hours at $150 per hour $4,050.00

Expenses incurred:

o N/A $ 0.00

Total ameunt due: $4,050.00

Please send payment to:
LaunchVenture Services

4018 Heathcote Road
‘Wayzata, MN 55391

Payment due on receipt




2ol /0,0(_o( /‘7‘00

27
Launch!

Venture Services

Invoice Date: November 7, 2005 . Invoice #: 235

Approved

Customer; Excelsior Energy
11100 Wayzata Blvd, Suite 305
Minnetonka, MN 55305

Attention:  Renee Sass
Vice President & CFO

Ser\"ices rendered:

« Consulting services by Kent Ramliden in connection with consulting and
employment contracts, plan documents and compensation sirategy.
October 1-31, 2005 — 8 hours at $150 per hour $1,200.00

Expenses incurred:

» N/A 3 000

Total amount due; $1,200.00

Please send payment to:
LaunchVenture Services

4018 Heathcote Road
‘Wayzata, MN 55391

Payment due on receipt



Law Ofiice
LEONARD, STREET AND DEINARD

Professional Association
Suite 2300
150 South Fifth Street
Minneapolis, Minnesota 55402

CONFIDENTIAL
Excelsior Energy, Inc. Invoice Number
Attention: Thomas L. Osteraas, General Counsel Invoice Date
Crescent Ridge Corporate Center Matter Number

11100 Wayzata Boulevard, Suite 305
Minnetonka, MN 55305

317918
09/27/05
59841.00001

THIS INVOICE IS PAYABLE UPON RECEIPT

For professional services rendered through August 31, 2005:

Privileged or Confidential Information Redacted




N,

Law Office
LEONARD, STREET AND DEINARD

Professional Association
Suite 2300
150 South Fifth Sfreet
Minneapolis, Minnesota 55402

_ CONFIDENTIAL
Excelsior Energy, Inc. Invoice Number
Attention: Thomas L. Osteraas, General Counsel Invoice Date
Crescent Ridge Corporate Center Matter Number

11100 Wayzata Boulevard, Snite 305
Minnetonka, MIN 55305

317919
09/27/05
59841.00003

THIS INVOICE IS PAYABLE UPON RECEIPT

For professional services rendered through August 31, 2005:

Privileged or Confidential Information Redacted



Lnw Office
LEONARD, STREET AND DEINARD

Professional Association
Sutte 2300
150 South Fifth Street
Minneapolis, Minnesota 55402

CONFIDENTIAL
Excelsior Energy, Inc. Invoice Number 317920
Attention: Thomas L. Osteraas, General Counsel Invoice Date 09/27/05
Crescent Ridge Corporate Cenier Matter Number 59841.00004

11100 Wayzata Boulevard, Suite 305
Minnetonka, MN 55305

THIS INVOICE IS PAYABLE UPON RECEIPT

For professional services rendered throngh August 31, 2005:

Privileged or Confidential Information Redacted




ficak ¢l I

Law Office
LEONARD, STREET AND DEINARD

Professional Association
Suite 2300
150 South Fifth Street
Minneapolis, Minnesota 55402

CONFIDENTIAL

Excelsior Energy, Inc.

Attention: Thomas L. Osteraas, General Counsel
Crescent Ridge Corporate Center

11100 Wayzata Boulevard, Suite 305
Minnetonka, MN 55305

Invoice Number 317921
Tnvoice Date 09/27/05
Matter Number 59841.00005

THIS INVOICE IS PAYABLE UPON RECEIPT

For professional services rendered through August 31, 2005:

Privileged or Confidential Information Redacted



Law Office
LEONARD, STREET AND DEINARD

Professional Association
Suite 2300
150 South Fifth Street
Minneapolis, Minnesota 55402

CONFIDENTIAL
Excelsior Energy, Inc. Invoice Number 317922
Attention: Thomas L. Osteraas, General Counsel Invoice Date 09/27/05
Crescent Ridge Corporate Center Matter Number 59841.00006

11100 Wayzata Boulevard, Suiie 305
Minnetonka, MN 55305

THIS INVOICE IS PAYABLE UPON RECEIPT

For professional services rendered throngh Aungust 31, 2005:

Privileged or Confidential Information Redacted



- ———SEEEEEEEE

Law Office
LEONARD, STREET AND DEINARD

Professional Association
Suite 2300
150 Sonth Fifth Street
Minneapolis, Minnesota 55402

CONFIDENTIAL

Excelsior Energy, Inc. Invoice Number 319845
Attention: Thomas L. Osteraas, General Counsel Invoice Date 10/19/05
Crescent Ridge Corporate Center Matter Number 59841.00001
11100 Wayzata Boulevard, Suite 305

Minnetonka, MN 55305

THIS INVOICE IS PAYABLE UPON RECEIPT

For professional services rendered through September 30, 2005:

Privileged or Confidential Information Redacted




Law Office

LEONARD, STREET AND DEINARD
Professional Association
Suite 2300
150 South Fifth Street
Minneapolis, Minnesota 55402

CONFIDENTIAL
Excelsior Energy, Inc. Invoice Number
Attention: Thomas L. Osteraas, General Counsel Invoice Date
Crescent Ridge Corporate Center Matter Number

11100 Wayzata Boulevard, Suite 305
Minnetonka, MN 55305

319846
10/19/05
59841.00004

THIS INVOICE IS PAYABLE UPON RECEIPT

CF

For professional services rendered through September 30, 2005

Privileged or Confidential Information Redacted




Law Office
LEONARD, STREET AND DEINARD

Professional Asseciation
Suite 2300
150 South Fifth Street
Minneapolis, Minnesota 55402

CONFIDENTIAL
Excelsior Energy, Inc. Invoice Number 319847
Attention; Thomas L. Osteraas, General Counsel Invoice Date 10/19/05
Crescent Ridge Corporate Center Matter Number 59841.00006

11100 Wayzata Boulevard, Suite 305
Minnetonka, MN 55305

THIS INVOICE IS PAYABLE UPON RECEIPT

For professional services rendered through September 30, 2005:

Privileged or Confidential Information Redacted



Law Office
LEONARD, STREET AND DEINARD

Professional Association
' Suite 2300
150 South Fifth Sireet
Minneapolis, Minnesota 55402

CONFIDENTIAL
Excelsior Energy, Inc. Invoice Number 3158438
Attention: Thomas L. Osteraas, General Counsel Invoice Date 10/19/05
Crescent Ridge Corporate Center Matter Number 39841.00007

11100 Wayzata Boulevard, Suite 305
Minnetonka, MN 55305

THIS INVOICE IS PAYABLE UPON RECEIPT

For professional services rendered through September 30, 2005

Privileged or Confidential Information Redacted



——REN

Law Office
LEONARD, STREET AND DEINARD
Professional Association
Suite 2300
150 South Fifth Street
Minneapolis, Minnesota 55402
CONFIDENTIAL
Excelsior Energy, Inc. Invoice Number 323278
Attention: Thomas L. Osteraas, General Counsel Invoice Date 11/17/05
Crescent Ridge Corporate Center Matter Number 59841.00001
11100 Wayzata Boulevard, Suite 305

Minnetonka, MN 55305

THIS INVOICE IS PAYABLE UPON RECEIPT

For professional services rendered through October 31, 2005:

Privileged or Confidential Information Redacted




Law Office
LEONARD, STREET AND DEINARD

Professional Association

Suite 2300
150 South Fifth Street
Minneapolis, Minnesota 55402
CONFIDENTIAL
Excelsior Energy, Inc. Invoice Number 323279
Attention: Thomas L. Osteraas, General Counsel Invoice Date 11/17/05
Crescent Ridpe Corporate Center Matter Number 59841.00004

11100 Wayzata Boulevard, Suite 305
Minnetonka, MN 55305

THIS INVOICE IS PAYABLE UPON RECEIPT

For professional services rendered through October 31, 2005:

Privileged or Confidential Information Redacted




Law Office
LEONARD, STREET AND DEINARD

Professional Association
Suite 2300
150 South Fifth Street
Minneapolis, Minnesota 55402

CONFIDENTIAL

Excelsior Energy, Inc.

Attention: Thomas L. Osteraas, General Counsel
Crescent Ridge Corporate Center

11100 Wayzata Boulevard, Suite 305
Minnetonka, MN 55305

Invoice Number 323280
Invoice Date 11/17/05
Matter Number 59841.00006

THIS INVOICE IS PAYABLE UPON RECEIPT

For professional serviees rendered through October 31, 2005:

Privileged or Confidential Information Redacted



e —

Law Office

LEONARD, STREET AND DEINARD
Professional Association
Suite 2300
150 South Fifth Street
Minneapolis, Minnesota 55402

CONFIDENTIAL
Excelsior Energy, Inc. Invoice Number 323281
Attention: Thomas L. Osteraas, General Counsel Invoice Date 11/17/05
Crescent Ridge Corporate Center Matter Number 59841.00007

11100 Wayzata Boulevard, Suite 305
Minnetonka, MN 55305

THIS INVOICE IS PAYABLE UPON RECEIPT

For professional services rendered through October 31, 2005: '

Privileged or Confidential Information Redacted



Law Office
LEONARD, STREET AND DEINARD

Professional Association
Suite 2300
150 South Fifth Street
Minneapolis, Minnesota 55402

CONFIDENTIAL

Excelsior Energy, Inc.

Attention: Thomas L. Osteraas, General Counsel
Crescent Ridge Corporate Center

11100 Wayzata Boulevard, Suite 305
Minnetonka, MN 55305

Invoice Number 323282
Invoice Date 11/17/05
Matter Number 59841.00009

THIS INVOICE IS PAYABLE UPON RECEIPT

For professional services rendered throngh October 31, 2005:

Privileged or Confidential Information Redacted




. / ’ Law Offiee
. / LEONARD, STREET AND DEINARD
' /o Professional Association
l Fan : Suite 2300
/ 150 South Fifth Street
i ,;"’ Minneapolis, Minnesota 55402
7
4 CONFIDENTIAL
j
Excelsior Energy, Ine. Invoice Number 326379
i Attention: Thomas 1, Osteraas, General Counsel Invoice Date 12/21/05
Crescent Ridge Corporate Center Matter Number 59841.00001
. 11100 Wayzata Boulevard, Sujte 305
I Minnetonka, MN 55305
iy
[ il i
:‘it‘ i § 1 e3s
Wl il
~ A e
| THIS INVOICE IS PAYABLE UPON RECEIp f%g‘iff il {,iggg;% Efgfff;}‘f-
“i .é H 4 1‘ f }}ll
il L *s;f;xf
For professional services rendered through November 30, 2005:%;_ H&fﬁ;i, Etégi!gg ;E f% k !
RAA Ll B L T A Bely, LI

Privileged or Confidentia] Information Redacteqd



: " Law Office
LEONARD, STREET AND DEINARD
Professional Association
Suite 2300
150 South Fifth Street
Minneapolis, Minnesota 55402
CONFIDENTIAL
Excelsior Energy, Inc. Invoice Number 326381
Attention: Thomas L. Osteraas, General Counsel Invoice Date 12/21/05
Crescent Ridge Corporate Center Matter Number 59841.00004

11100 Wayzata Boulevard, Suite 305
Minnetonka, MN 55305

HE

For professional services rendered throngh November 30, 2005: . ‘Eguﬁh SHI

- rglg-

THIS INVOICE IS PAYABLE UPON RECEIPT ’gﬁﬁl
‘ H

figgl

Privileged or Confidential Information Redacted




r}; : Law Office
/ LEONARD, STREET AND DEINARD
5 . Professional Associntion
Suite 2300
150 South Fifth Street
Minneapolis, Minpesota 55402
CONFIDENTIAL
Excelsior Energy, Inc. Invoice Number
Attention: Thomas L. Osteraas, General Counsel Invoice Date
Crescent Ridge Corporate Center Matter Number

11100 Wayzata Boulevard, Suite 305
Minnetonka, MN 55305

326382
12/21/05
59841.00006

st i ;illih

Privileged or Confidential Information Redacted
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/ * Law Office
/ LEONARD, STREET AND DEINARD

Professional Association

Suite 2300
150 South Fifth Street
Minneapolis, Minnesota 55402
CONFIDENTIAL
Excelsior Energy, Inc. Invoice Number 326383
Attention: Thomas L. Osteraas, General Connsel Invoice Date 12/21/05
Crescent Ridge Corporate Center ' Matter Number 59841.00007

11100 Wayzata Bonlevard, Suite 305
Minnetonka, MN 55305

i fHit ii;
‘ﬁgﬁgﬂm,
THIS INVOICE IS PAYABLE UPON R.ECE]PT !tm j i[ I ifm%i];fﬁ 5

| i ﬂ’}[ i

ll } 3
For professional services rendered through November 30, 2005: ,, ’; ﬂ h, § h. m (h

Privileged or Confidential Information Redacted




Law Office
LEONARD, STREET AND DEINARD

Professional Association

Suite 2300
150 South Fifth Street
Minmeapolis, Minnesota 55402
CONFIDENTIAL
Excelsior Energy, Inc. Invoice Number 326384
Attention: Thomas L. Osteraas, General Counsel Invoice Date 12/21/05
Crescent Ridge Corporate Center Matter Number 59841.00008

11100 Wayzata Boulevard, Sunite 305
Minnetonka, MN 55305

For professional services rendered through November 30, 2005‘ ‘ "tmk;

THIS INVOICE IS PAYABLE UPON RECEIPT {ggg g
il
il mﬂ!! L fiie

Privileged or Confidential Information Redacted




Law Office
LEONARD, STREET AND DEINARD

Professional Association
Suite 2300
150 South Fifth Street
Minneapolis, Minnesota 55402

CONFIDENTIAL

Excelsior Energy, Inc. Invoice Number 326385
Attention: Thomas L. Osteraas, General Counsel Invoice Date 12/21/05
Crescent Ridge Corporate Center Matter Number 59841.60009
11100 Wayzata Boulevard, Suite 305

Mimnetonka, MN 55305

THIS INVOICE IS PAYABLE UPON RECE]PT ’

|
i
i

For professional services rendered through November 30, 2005:

o i! lltl i k%

G

mi iiii

Privileged or Confidential Information Redacted




* Law Office

LEONARD, STREET AND DEINARD
Professional Associntion
Suite 2300
150 South Fifth Street
Minneapolis, Minnesota 55402

CONFIDENTIAL

Excelsior Energy, Inc. Invoice Number 327950
Aitention: Thomas L. Osteraas, General Counsel Invoice Date D1/13/06

Crescent Ridge Corporate Center Matter Number ~ 59841.00009
11100 Wayzata Boulevard, Suite 305

Minnetonka, MN 55305

ﬂ“%{‘ﬁimlh,

THIS INVOICE IS PAYABLE UPON RECEIPT (1’ H Wf}l N%ﬂu 1F'

g h?u iﬁ ! |

For professional services rendered through December 31, 2005: q; ; ;
‘t tmmnm !ﬂlﬁ

wwt-u-mv«

Privileged or Confidential Information Redacted




—————EE

Law Office

LEONARD, STREET AND DEINARD
Professional Association
Suite 2300
150 South Fifth Street
Minneapolis, Minnesota 55402

CONFIDENTIAL

Excelsior Energy, Inc. Invoice Number 327948
Attention: Thomas L. Osteraas, General Counsel Invoice Date 01/13/06
Crescent Ridge Corporate Center Matter Number 59841.00007
11100 Wayzata Boulevard, Suite 305

Minnetonka, MN 55305

v,

("l

THIS INVOICE IS PAYABLE UPON RECEIPT

imfh

i et

For professional services rendered through December 31, 2005: ., “th.

Privileged or Confidential Information Redacted




Lavw Office
LEONARD, STREET AND DEINARD

Professionnl Association
Suite 2300
150 Sonth Fifth Street
Mimeapolis, Minnesota 55402

CONFIDENTIAL

Excelsior Energy, Inc. Invoice Number 327949
Attention: Thomas L. Osteraas, General Counsel Invoice Date 01/13/06
Crescent Ridge Corporate Center Matter Number 59841.00008
11100 Wayzata Boulevard, Suite 305

Minnetonka, MN 55305

THIS INVOICE IS PAY ABLE UPON RECEIPT {I mm ’ ‘lh ”f{w

lﬂzz A

!

For professional services rendered throngh December 31, 2005 l’”
; Bix

Privileged or Confidential Information Redacted




.;1/-
Law Office
LEONARD, STREET AND DEINARD
meessmnal Association
Suite 2300
150 South Fifth Sireet
Minneapolis, Minnesota 55402
CONFIDENTIAL
Excelsior Energy, Inc. Invoice Number 327947
Attention: Thomas L. Osteraas, General Counsel Invoice Date 01/13/06
Crescent Ridge Corporate Center Matter Number 59841.00006
11100 Wayzata Boulevard, Suite 305

Minnetonka, MN 55305

THIS INVOICE IS PAYABLE UPON RECEIPT

For professional services rendered through December 31, 2005:

H I E**

l!g f]‘!}m !"ih “z} z,i it

Privileged or Confidential Information Redacted




C
‘ Law Office
LEONARD, STREET AND DEINARD
Professional Association
Suite 2300
150 Sonth Fifth Street
Minneapolis, Minnesota 55402
CONFIDENTIAL
Excelsior Energy, Inc. Invoice Number 327946
Aftention: Thomas L. Osteraas, General Counsel Invoice Daie 01/13/06
Crescent Ridge Corporate Center Matter Number 59841.00004

11100 Wayzata Boulevard, Suite 305
Minnetonka, MN 55305

'Eiixﬂ 1!93 }:;

THIS INVOICE IS PAYABLE UPON RECEIPT M }HEH;;» i m 1
|

M T fllll mﬂfﬁ-

1
For professional services rendered throngh December 31, 2005: ,,. ﬂmih)

Privileged or Confidential Information Redacted




/ Law Office
LEONARD, STREET AND DEINARD

Professional Association
F Suite 2300
150 South Fifth Street
Minneapolis, Minnesota 55402

CONFIDENTIAL

Excelsior Energy, Inc.

Attention: Thomas L. Osteraas, General Counsel
Crescent Ridge Corporate Center

11100 Wayzata Boulevard, Suite 305
Minnetonka, MN 55305

Invoice Number 327945
Invoice Date 01/13/06
Matter Number 59841.00001

sll gﬁimh,

5 , '! THIL
™
For professional services rendered through December 31, 2005: g

'M;t“?m ! li hh ‘*,mi g z)

THIS INVOICE IS PAYABLE UPON RECEIPT

Privileged or Confidential Information Redacted




AN

/MAPPCOR

1125 ENERGY PARK DRIVE - INVOICE INV02649
ST. PAUL MINNESOTA 55108-5001

st
Bill To: ”@B \
. \!b
Excelsior Energy Inc. _ i
Crescent Ridge Corporate Cente ';,-9 ( - o
11100 Wayzata Bivd,, Ste 305 .0 {P
Minnetonka Minnesota 55305 JaP

12/27/2005 -

AT e e e e
"EXCEQ02

HRHonES e e . ERERYSE
MESABA PROJECT | Mesaba Project 1] $1,500.00 $1,500.00

Remit To: MAPPCOR
Checks: NW 7448 P.,Q, Box 1450
Minneapalis, MN 55485-7448
PLEASE PROVIDE PROPER IDENTIFICATION ON ELECTRONIC PAYMENTS 1,500 DD|
,500.
Wires: ABA: 121000248
Account; 1067522
ACH's: ABA: 0910000189

Account; 1067522
Any questions contact: Tim Maore at A5 S32-8781




/ B g 4
r ’ )
MARSH 4/ “obl®
', Marsh USA Inc. . Invoica No.
Mimmeapolis, MN - 236 269552

612-692~7400

ORIGINAL INVOICE

Date: 10/12/05

Ms Renee Sass

Vice Pregident, CFO
Excelsior Energy Inc.
11100 Wayzata Blvd, Suike 305 Effective Date | Explration Data Client No.
Minnetonka, MN 55305

i0/01/05 1/01/06 023505
Poligyholder: EXCELSI.OR ENER
ORIGINAL Billing Effective Date: 10/01/05
Insurer Palicy No. Typa of Covarags / Item . Amount
FEDERAL INS 7838-0797 WORK COMP PREMIUM 2,773.00

: REMIT IN: UNITED STATES DOLLARS

WORKERS COMPENSATIION PREMIUM

Please indicate Invoice i 269552
on your remittance to:

Marsh USA Inc.
NW-1810
Minneapolis, MiI 55485 TOTAL: 2,773.00

Invoice [s Payable In Full Upon Receipt

Marsh earns and retains intarest incoma on preinium payments fisld by Marsh on behalf of insurers during the perfod between receipt of such payments
from clients and the time such peyments are remitted te the appliceble insvrar, where permitted by faw.




MARSH N

Marsh USA Inc.
Minneapolis, MN - 236
612-682-7400

Involos No,

265551

ORIGINAL OICE Data: 10/12/05

Ms Renee Sass
Vice President, CFO

Excelsior Energy Inc.

11100 Wayzata Blvd, Buite 305 Effantive Date Expiration Data Cllent.No.

Minmetonka, MN 55305

10/22/05 10/22/06 023505
Policyholder: BXCELSIOR ENER
ORIGINAL - Blling Effective Date: 10/22/05
Insurer Polioy No. Typa of Covarags / ltem Amount

FEDERAL INS 7353-8383 AUTO LIAB PREMIUM 279.00
FEDERAL: INS 3711-2432 MULT-PERII: CAS PREMIUM 6,469.00

REMIT IN: UNITED STATES DOLLARS

ANNUAL PREMIUM LACKAGE & AUTO COVERAGE

Pleasa indicatznl'nvoice # 269551
on your remittance to:

Marsh U3A Inc.

NW-1810 .
Minneapolis, MW 55485 TOTAL: 6,748.00

invoice Is Payable In Full Upon Receipt

Marsh eams and retains interest incoms on premium paymsnts held by Marsh on behelf of insurers during the period between recelpt of such payments
from clients and the fime such peyments ara remittad to the applicsble insurer, whers permitted by law.




€ Marston 0-\C.

January 25, 2006 V

Mr. Jim Milkovich

Excelsior Energy Inc. ( O
11100 Wayzata Bivd., Ste 305 (/
Minnetonka, MN 55305

INVOICE NO.: U050-001-1205
FOR: GCoal Supply Review - December 2005

INVOICE TOTAL: $7,500.00

PLEASE REMIT PAYMENT TO MARSTON & MARSTON, INC.
THANK YOU.

www.marstan.com

phone 314.984.8800

fax 314.984.8770

13515 Barrett Parkway Drive Sulte 260 Baliwin MO, 63021




i

r,/' Merrimack Energy Group, Inc. Invoice
PO Box 2955 :
Seabrook, NH 03874 Date | Invoice#
- o 12/2/2005 642

Renee Sass ’ o

Vice President, CFO %

Excelsior Energy Inc.

11100 Wayzata Blvd, Suite 305

Minnetonka, MN 55305

Description Qty Rate Amount
Consulting Service - W.J. Oliver 21 220.00 4.620.00
Travel Expenses 813.26 813.26
Overhead Expense 102.90 102.90
Consulting Activity Summary:
Reviewed.testimony of Xcel witness George Tyson on capital
structure and debt equivalence; read and reviewed Xcel
Energy's analysis of baseload options as well as its comments
on its resource plan and procurement process; reviewed
comments of the Depariment on Xcel Energy's IRP; Meetings in
Minnetonka fo discuss project and response to Xcel's analysis
Total $5,536.16

Tax ID # 01-0563965




Ce
e
r

,-~-"'KAerrimack Energy Group, Inc.

POBox2955 - . -
Seabrook,.NH 03874 e

1 BillTo
{¥1Renee Sass

Vice President, CFO

Excelslor Energy Inc.

11100 Wayzata Blvd, Suiie 305
Minnetonka, MN 55305

H
%
}
H
i1
i
5

Invoice
Date invoice #
12/28/2006) 847

Description

Qty

Rate

Amount

Consulting Service - W.J. Oliver
Overhead Expense ... ..
Attended-meeting in- Minnetonta-on -December-1o-discuss
project status and tasks going forward; drafted three white
papers including (1) EPC costs and the impact of increasing
costs on competitive bid pricing; (2) the implications of gas price
volatility on utility resource plans; (3) an evaluation process and
methodology for assessing the procurement of solid fuel
resources for Xcel Energy.

20

220.00
98.00

4,400.00
88.00

Total

$4,498.00

Tax ID # 01-0563965




November 30, 2005

Attn: Renee Saas
Excelslor Energy

100 Wayzata Bivd, Suite 305
Minnetonka, MN 55305

INVOICE #: 15001

PROJECT: MARKETING COMMUNICATIONS

WEB SITE DESIGN AND DEVELOPMENT

»  Discovery and Planning % 2,610.00
o Objectives verification / team planning (8 hours)
o Documentation of current site (12 hours)
o Collection and review of key documents (5 hours)
o Flow chart / site map {4 hours)

* Logo Deslgn (8 hours) 720.00

*  Web Development 675.00
o Graphic design (6 hours)
o Programming {No time to date}
o Content integration (1.5 hours)

TOTAL $ 4,005.00

o ST SO MoDo, INC.
) 3433 BROADWAY ST NE
Surte 455
MINNEAPOUIS, MN 554373
P 512 379 B100

F 812 379 H1O1




December 30, 2005

Attn: Henee Saas
Excelslor Energy

100 Wayzata Blvd, Suite 305
Minnetonka, MN 55305

INVOICE #: 15002

Approved

JAN 1 1 2005 C,
gz
celsjor Enargy Inc.

PROJECT: MARKETING COMMUNICATIONS

WEB SITE DESIGN AND DEVELOPMENT
»  Strategic Planning (16 hours)

» Logo Deslign (33 hours)

TOTAL

$ 1,440.00

2,250.00

$ 4,230.00

Moo, INGC.
3433 BROADWAY 5T NE
SumE 455
MINNEAPDLIS, MN 55413
P 612 372 B100O

F 6812 379 B1D1
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[IEbancor

Five Stac Sacvice Gumnmed

P

DATE OF INVOICE 9/29/2005

INVOICE NUMBER 044932069

%

Customer Credil Account Number 577126

, DATE DUE TOTAL DUE
OFFICE EQUIPMENT FINANGE SERVICES (X
1310 MADRID STREET SUITE 101 Q | 10/26/2005 | | $708.36 |
MARSHALL, MN 58258-4002 0
B07/532-7754
DEFSCUSTOMERSERVICE@USBANK.COM <J
PAGE 1 OF 2
FOR INVOICE INQUIRIES, PLEASE CONTACT US AT 507/532-7754
CONTARACT NUMBER DATE DESCRIPTION AMOUNT
GRP POOL 646
POOL 1 9/26/2006 - 10/26/2005 USAGE §73.00
BLACK & WRITE SALES AND USE TAX 37.25
GENERAL OFFIGE
11100 WAYZATA BLVD, #305
MINNETONKA, MN 56306
600-0026385-000
KYOCERA MITA
M 3035 GOPIER
SERIAL NUMBER K3023097
CURRENT METER 193176
PREVIOUS METER 181874
CURRENT USAGE 11302
TOTAL GURRENT USAGE 11302
TOTAL ALLOWANCE 6000
COVERAGE 8/26/2006 - 9/28/2008 *OVERAGE 5302 @ 0.010000 53,02
SALES AND USE TAX 346
POOL 2




oy e -

DATE OF INVOICE 10/30/2005

@bﬂl‘lcorp INVOICE NUMBER 046289252
Favc&a:SemmGunmnwd@ A r d:uslomer Credit Account Number 577126
OFFICE EQUIPMENT FINANCE SERVICES p p Ove DATE DUE TOTAL D2
1310 MADRID STREET SUITE 101 s { 11/26/2005 | i $751.24 |
;'Lﬁl;gl;gl:ll;dMN S8298-4002 NOV 0 1 2005 )
OElFECUSTOMERSEHVICE@USBANK.GOM
By: Excel ’orEd
slor Energy ne. PAGE 1 OF 2
FOR INVOICE INQUIHIES PLEASE CONTACT US AT 507/532-7754 '
CONTRACT NUMBER DATE DESCRIPTION AMOUNT
GRP POOL 646 .
POQL 1 10/26/2005 - 11/26/2005 USAGE 573,00
BLACK & WHITE SALES AND USE TAX 37.25
GENERAL OFFICE
11100 WAYZATA BLVD, #3056
MINNETONKA, MN E5305
500-0025385-000
KYOGERA MITA
KM 3035 COPIER
SERIAL NUMBER K3023087
CURRENT METER 2076562
PREVIOUS METER 193176
CURRENT USAGE 14476
TOTAL CURRENT USAGE 14476
TOTAL ALLOWANGE : 6000
COVERAGE 0/26/2005 - 10/25/2005 *OVERAGE 84786 @ 0.011000 93.24
SALES AND USE TAX 6.06
POCL 2




mmmcmm@

,_...f-/ElEbancor

P

OFFICE EQUIPMENT FINANGE SERVICES
1310 MAGRID STREEY SUITE 101
MARSHALL, MN 56258-4002
507/532-7754

QEFSCUSTOMERSERVICE@USBANK.COM

INVOICE NUMBER 047860705
Customer Credit Account Number 577126

DATE DUE TOTAL DUE
{1226i2005 ] | $845.23 |

" : PAGE1OF2
FOR INVOICE INQUIRIES, PLEASE CONTACT US AT 507/532-7754 : .
CONTRACT NUMBER DATE' DESCHIPTION AMDUNT
GRP POOL 646
POOL 1 11126/2005 - 12/26/2005 USAGE 573.00
BLACK & WHITE SALES AND USE TAX 97.25
GENERAL OFFICE
11100 WAYZATA BLVD, #305
MINNETONKA, MN 55305
500-D025385-000
KYOGERA MITA
KM 3035 GOPIER
SERIAL NUMBER K3023087
CURRENT METER 230219
PREVIOUS METER 207652
CURRENT USAGE 23567
TOTAL CURRAENT USAGE 22567
TOTAL ALLOWANGE 6000
COVERAGE 10/26/2005 - 11/26/2005 *OVERAGE 16567 @ 0.011000 162.24
SALES AND USETAX 11.85
POOL 2




/

ApprovedATE OF INVOICE 12/30/2005

/»'
/ .
/.f'! mbancorpa INVOICE NUMBER 049372659
; .

Flve Star Service Goaranteed @ Customer Credit Account Number 577126
: — JAN 0.3 2008 DATE DUE TOTAL DUE
%'fﬁ‘ﬁfnﬁ%smér"Tsﬁ'n-é‘%?“E“"'cEsgi % E ) 1/26/2006 | | $8s249 |
507/532-7754 hd
OEFSCUSTOMERSERVICE@LSRANK.COM Excelsler Biemy Irig:
PAGE1OF2
FOR INVOICE INQUIRIES, BLEASE CONTACT US AT 507/532-7754 .
CONTRACT NUMBER DATE DESCRIPTION AMOUNT
GRP POOL 646
POOL 1 12/26/2005 - 1/26/2006 USAGE 573.00
BLACK & WHITE SALES AND USE TAX 37.25
GENERAL OFFICE

11100 WAYZATA BLVD, #305
MINNETONKA, MN 55305

500-D025385-000
B KYOGERAMITA
KiM 3035 COPIER
SERIAL NUMBER K3023097
CURRENT METER 255769
PREVIOUS METER 230219
CURRENT USAGE 25550
TOTAL CURRENT USAGE 25550
TOTAL ALLOWANGE 6000
COVERAGE 11/26/2005 - 12/26/2005 "OVERAGE 19550 @ 0.011000 215.05
SALES AND USE TAX 13.98

POOL 2




[GChancorp.

Five Star Setvice Guam!esd

OFFICE EQUIPMENT FINANCE SERVICES

1310 MADHID STREET SUITE 101

MARSHALL, MN 862584002

Illllllllllll“llIlllllllll‘llllllllll" llll“llll“lllllll“

ACCOUNTS PAYABL
EXCELS]O0R EHERGY
11100 WAYZATA BLVD

STE 305

HINNETONKA, MN 55305

1/2 11335P

INVOICE NUMBER 050770031
Customer Credit Account Number 577126

_— DATE DUE

TOTAL DUE

| 2o6/2008 | |

$829.61 |

T21P1

[

CHECK HERE IF ADDRESS CORRECTION IS NEEDED
COMPLETE INFORMATION ON REVERSE SIDE

PLEASE REFERENCE INVOICE # ON YOUR CHECK

PLEASE RETURN THIS PORTION WITH REMITTANCE PAYABLE 10z l

ll“llll"!lll“l“l"llll“lllIllllllll“ﬂllllll!l
OFF ICE EQUIPHENT FINANCE SERVICES

P.0. BOX 790448

ST LOUIS, MO 63179-0448

790448 050770031 DODDOA29LY

[BSbancor

p.

DATE OF INVOIGE 1/30/2006
OICE NUMBER 050770031

Approv

FmﬁeremmGunwﬁeed omer Credit Account Number 577126
l " DATE DUE TOTAL DUE
OFEICE EQUIPMENT FINANCE SERVICES
1310 MADRID STREET SUITE 101 6 | 2/26/2006 I | . $B829.61 I
MARSHALL, MN 58258-4002 JAN 3 1 200
DAL ETOMERSERVICEGUSBANK.COM é
DEFSCUSTON d -
" Excalalor Enargy fnc.
’ e e e < e PAGE.1 OF2
FOR INVOICE INQUIRIES, PLEASE CONTACT US AT 507/532-7754
CONTRACT NUMBER DATE DESCRIPTION - AMOUNT
GHP PQOL 646
POOL 1 1/26/2006 - 2/26/2006 USAGE 573.00
BLACK & WHITE SALES AND USE TAX 37.25
GENERAL OFFICE
11100 WAYZATA BLVD, #305
MINNETONKA, MN 55305
500-0025385-000
KYOGCERA MITA
KM 3035 COPIER
SERIAL NUMBER K3023097
CURRENT METER 277005
PREVIOUS METER 265769
GURRENT USAGE 21236
TOTAL CURRENT USAGE 21236
TOTAL ALLOWANCE 6000
COVERAGE 12/26/2008 - 1/26/2006 *OVERAGE 15236 @ 0.011000 167.60
SALES AND USE TAX 10.89
POOL2




' ~arthe! Productions Inc

202 N Central Avenue
Duluth, MN 55807 DATE INVOICE #
10/25/2005 15650
BILLTO
Excelsior Energy
Bob Evans
Suite 305
11100 Wayzata Blvd
Minnetonkn, MN 355305-5537
P.O. NO. TERMS PROJECT Tax
Helicopter shoot Net 30
QUANTITY DESCRIPTION RATE AMOUNT
Helicopter Rents! for shoot Ang 28 & 28, 2005 10,800.00 10,800.00T
Directors Fee - Lance - : 2,400.00 2,400.00T
Equipment Rental - Nose Mount 1,600.00 1,600.00T
Equipment Rental - zoom control for DV 200.00 200.00T
10 { Mini DV Tape 16.00 160.60
Priority 1 Edit
24 | Non-Linear Digital On-Line Editing per hour & compression to 180.00 4,320.00T
DVD
10{DVD disc 16.00 100.60T
Priority Shipping Fees - Maps & DVD's to Bob Evans, DVD to 45.00 45.00T |
Steve Sherner
Priority 2 Edit
24 | Non-Linear Digitnl On-Line Editing per hour & compression to 180.00 4,320.00T
DVD
10} DVD disc 10.00 100.00T
Priority Shipping Fees - Bob Evans, Chris Carter, Jerry Goss & SDS 75.00}- 75.00T
Priority 3 Edit
32 | Non-Linear Digital On-Line Editing per hour & compression io 180.00 5,760.00TT
DVD
10| DVD disc 10.00 100.00T
Priority Shipping Fees - Maps & DVD's to Bob Evans, DVD to 50.00 30.00T
Steve Sherner
**Note: There were acually 12 discs done for priority #1 & #2.
Prioity #3 was very large ond required 3 disces (x 12) - we did not
charge for the additional discs.
Out-of-state sale, exempt from sales tax 0.00% 0.00
W %‘“W Total ) $30,030.00

W \%L&qui?—“/ﬁ/ 2005
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I \ RGY GROUP
3 PARK AVENUE, 26" FLOOR

EW YORK, NEW YORK 10016-5989
TEL: 212-586-6808

FAX: 212-686-6628

www.pira.com
September 23, 2005 o 4

Mr. Jim Milkovich Invoice No.: 0905-073
Vice President — Technical Services and Fuels
Excelsior Energy Inec. Via Email
111000 Wayzata Blvd., Suite 305
Minnetonka, MN 55305
INVOICE

Re: PIRA’s Scenario Planning Service (SPS) provided io Excelsior Energy Inc.

Subscription to Scenario Planning Service for the period:
October 1, 2005 to September 30, 2000: ......ceeenimressinniesseressesesesssses scenoesoras $18,000*

*Payable to PIRA Energy Group by September 30, 2005; for wire transfer, see bank details
below (please indicaie invoice number on check or wire transfer).

Bank Details
JPMorgan Chase, 60 East 42nd Street, New York, NY 10017
ABA No. 021000021 :
Checking Accomnt No. 007 1 050553 — Swift Code CHASUS33
' Phone (212) 421-9909

Scenario Planning Service Licensee: Excelsior Energy Inc.
Scenario Planning Service Users: 10 .
Authorized Usage Site: 111000 Wayzata Bvd,, Suite 305, Minnetonka, MN 55305

These retainer Services, including access to PIRA Online, are contracted to and intended for the limited use by the
above-nomed Retainer Client ai iis usage site(s). Use of the services by any other users, including but not limited 1o,
those of affiliaies, subsidiaries or joint ventures of the Retainer Client, is strictly prohibited. If you wish fo add
additional Authorized Users to your retainer service arrangement, please call Victoria Watkins of PIRA’s Client
Services Team at 212-686-6808.




e 24-hour access to www.iipower.com
¢ Email alerts to keep you up-to-date on breaking news
» 24-hour access to searchable archives and industry links

Sincerely,
Brian McTigue
Circulation Manager

Power Finance & Risk+ P.O. Box 5018, Brentwoad, TN 37024-9552 » 1-800~715-9195

————u——————--—u—-——-q—-—-—-qi—--q—- --—---—-c—---—u--u-—------—--

power finance & rlsk

P.O.Box 5018 Brentwood. TN 37024-9552
1-800-715-9195 .

. Dats,

Your subscrlptlon to Power. Hnance & Rlsk may be tax-dadunhbla Sava thls recelp.
SUBSCRIBED FOR: 1 Yor - 2Years .

FAID BY: Check#______ Credlf Card.




h @E ‘ email; print@d.umn.edu

125 ﬁ(wby Pilaza
726—7114

www.d.ummn.edu/print

"-Ask f&rfqrn arcund time-
{black only)

:s _ Telephone Message Pads f”?ﬂg;}’n?ﬁf e

if IMamngLahels ump standard Farms”_ ‘. - S

i} Petitions |- e _.__ ﬂgtﬁﬁ P

_ Regular Postage Authmlzaﬂon . .;,Z/b}oﬁ' s 0

H I order i G 5 _ Forelgn Postage Autherization Sales tax: §

; ' e - Total$ //35: 8O
X . Date: 3

Authorlzation signature (il required by your dept.}



sherner Power Consulting
6890 Fitch Ave.

Lake Nebagamon, Wisconsin 54849
715-374-3286
ssherner@centurytel.net

] . August 2005 - INVOICE
Sherner Power Consulting Job Number 2003-2

Privileged or Confidential Information Redacted




Sherner Power Consuliing
6890 Fitch Ave.

1ake Nebagamon, Wisconsin 54849
715-374-3286
ssherner@centurytel.nef

September 2005 - INVOICE
" Sherner Power Consulting Job Number 2003-2

Privileged or Confidential Information Redacted




T

s Sherner Power Consulting
4 6890 Fitch Ave.
Lake Nebagamon, Wisconsin 54849
715-374-3286
ssherner@ceniurytel.net

QOctober 2005 - INVOICE
Sharner Pawer Conanltine Joh Numher 2003-2

Privileged or Confidential Information Redacted




Sherner Power Consuliing
6890 Fitch Ave.

Lake Nebagamon, Wisconsin 54849
715-374-3286

ssherner@centurytel.net

~ November 2005 - INVOICE
Qherner Power Consuliing Job Number 2003-2

Privileged or Confidential Information Redacted




Sherner Power Consuliing
6890 Fitch Ave.
Lake Nebagamon, Wisconsin
715-374-3286
ssherner@centurytel.net

54849

ecember 2005 - INVOICE A
ing Job Number 2003-2

Sherner Power Consulting

Privileged or Confidentjal Information Redacted




// The Prouty Project Apm" . Page1ofd

5%@0%?@ 6385 Old Shady Oak Road, Suite 260 N S A — '
3 Minneapolis, MN 55344

PR%JE Tel: (952) 9422022 Fax: {952) 942-2027

Invoice Date- _’ [ Invoice Num i
_Nov17,2005 ; 1080

rhoda. allts@proutyproject com L3
lgrot.tty%ro_}ec:t.c L .,E!’l'_!_’gf!’,?{!“_,,” : B'"'"g To_
Tax | 411714991 | Jul0t,2005 Nov 30, 2005
Tom Micheletti Project ID: EXCELSIOR ENERGY SP:
Excelsior Energy Project Name: Excelsior Energy Strategic Planning
519 Ferndale Road Manager: JPROUTY
Wayzata MN 55381 :
Employee 1D Hours Rate Amount
Services: )
JPROUTY 21.20 $425.00 $9,010.00
MOLSEN 3.70 $155.00 $573.50
RATLTS 0.80 $155.00 3124.00
Fee For Services: ___$9,707.50
Reimbursable Expenses:
Copy/Printer Charges 515.00
Courier/Mail Charges 560.11
Meals Expenses $63.40
Mileage Expenses 5291

Total Expenses: $141.42

Amount Due This Invoice: $9,848.02

This invoice is dhie upon receipt

‘ Services BT _éhz\Egpgahses._BTD fLast Inv Nu v |
$9 70750 | %4142 % :




Aetna -~ Lease Admin
MNMTR101C

Project
Toit

Document No REO000031

Invoice Date - °,." 12/01/2005
Amount Dne - .o B,801.00

L -

ATTears
Prepayments

Charges for Decenbexr .2005
Base Rent
Base Rent

- {Amount Due Reflécts Payments And-Charges Thru 12/01/2005) -

irammetd Crow Services, Iinc
Aetna Life Ins. - Lease Admin
P O Box 1000

Dept 197-4927

Menphis, TN 38148-4927

Approved

NOV 2 8 2005

P %

By: ”L dA,
Excalsior Ensrgy Ing,

Lease LEXCELS0l EXCELSIOR ENERGY, INC.

EXCELSIOR ENERGY, INC.

£ s RN

4o
-0o
5,801.00
. 301.00
. : . . .- ".v5,500.00
A L




Trammell Crow Services, Inc
S Aetna Life Ins. ~ Lease Admin
S B O Box 1000
Dept 197-4327
Memphis, TN 3814B-4527

Project Aetna - Lease Admin

Onit FHNMTKLO1C Lease LEXCELS01 EXCELSIOR ENERGY, INC.
EXCELSIOR ENERGY, INC.

Document No R0000053

I

LR R ’ -

Invoice Date. % ..70L/0Xf2006 - &7 - T el TR 0 . Lo TR
amoumt Due - " w.5,801.00 | (Amount Due-Reflects Payments And Charges Thru 01/3172006) =7 --> = .7 ..

Sla

.- -, e LI o . . - . - - - * T T
3 H R 3 . P f N .
: H

Arrears .00
Prepayments -00

Charges for Jammaxry 2006 . 5,801.00
Base Rent . . 301.00
=i Approved . - o B

KN

“JAN 03 2003
T

Excelgior Ensmgy Ing.

T vv vess resu uue MU+ DAys Past Due  Balahce Charges WF:.;;rgn;s/(:redits gﬁlgAN .

Jio
| .00 .00 5.801.00 5,801.00 5.801.00-

5,801.00

Remit to: Trammall Crow Services, Inc
éegngoliifgmllns. - Lease Admin lglggggtl?o- ggéggésg%
Dept 167907 Lease ID; LEXCELS501
Memphis. N 3B14B-4927 Date; 1/01/06

OR ENERGY, INC. Balance Due: $5.801.00
SEZATA BOULEVARD

WUSS:B@  S@. BE J3a ANBJWOOD MO¥2 T13MMB¥L WHPI DI SOz OE °=24




Feb DB 2006 10:47RM° TRAMMELL CROW _CQMF"’HN‘I"-

: T:;ami-nell Crow- Services; Inc -
. Aétma ILife Ins. -~ Lease Admin. .
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" UNIVERSITY OF MINNESOTA
.. Dututh Campus . Burean of Business and Economics ' 19SBE
. 412 Library Drive
Labovitz School of Business and Economics Duluth, Minnesata 55812-3029
- 218-726-8614
FAX;: 218-726-6555
htip:/isbe.dunm.edu/ced/bberIum
September 20, 2005
Excelsior Energy Inc. of Minnetonka
ATTN:*Tom Micheletti, Co-President . Ve
Mesaba Energy Project ' )
Crescent Ridge Corporate Center
11100 Wayzata Boulevard, Suite 305 _ ra./'
Minnetonka, MN 55305 , OK
Dear Mr. Micheletti:
Enclosed is the final executed copy of the Services Agreement between
“Excelsior Energy Inc. of Minnetonka” and the University of Minnesota — Labovitz
School of Business & Economics — Bureau of Business & Economic Research.
As per the Services Agreement regarding compensation, upon receiving the
7*# executed copy payment shall be paid in full to the sum of $10,000.00.
If you have any questions regarding this agreement, please feel free {o contact
me at 218.726.7895.
Sincerely,

9 i W
James A. Skurla, Acting Director

ENC: Executed Services Agreement
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The Labovirz School of Business and Economics is filly accredited by AACSB-The Inmiernational Association
for Management Education, the premier accrediting organization Jor business schools worldwide,
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