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Bill To 

Excelsior Energy Inc. 

11100 Wayzata Blvd 
Suite 305 
Minnetonka, MN 55305 

Iron Range Resources 
Dave Hart 
4261 Highway 53 South 
Eveleth, MN 55734-4101 

·oafe 

2/6/2006 

P.O.No. Terms 

·- Due Upon Receipt 

Quantity Description Rate 

1 Excelsior Energy hereby requests a loan disbursement, from the funds remaining under 1,131,024573-
the $8 Million Convertible Debenture agreement. C 
Attached are the invoices and other information required to support this disbursement. 

--: 

-

.. 

Total 

Invoice 
Invoice# 

.. 6 

Project 

Amoun~ ----~-

$1,131,024.73 

/ 



Vendor Paae Invoice Date Description Amount 

Adam Carte, CFA 1 12131/2005 5300 • 3rd Party Conlraclors:5301 • 3rd Partv Contractors Current $ 3,000.00 

Aetna 2 9119/2006 5500 • Overhead Expenses:5505 • Rent $ 5,500.00 
3 10/19/2006 5500 · Overhead Exoenses:5505 · Rent $ 5,801.00 

ADP Services 4 9/1912005 5000 · Salarv and WaQes:5020 · Wages - Staff $ 8,694.73 
5 9/24/2005 5000 • Salarv and Waaes:5020 • Wages - Staff $ 8,892.37 

AmusMedia 6 10/312005 5500 • Overhead Exoenses:5200 • Other Emolovee Exoenses:5210 • Subscriotions $ 1,390.00 

Baune Oosen & Co. 7 B/31/2005 5300 • 3rd Partv Contractors:5301 • 3rd Partv Contractors Current $ 4,850.00 
8 9130/2005 5300 · 3rd Pa!_ty Conlradors:5301 • 3rd Party Conlradors Current $ 1 985.00 
9 11/30/2005 5300 · 3rd Partv Conlractors:5301 · 3rd Partv Contractors Current $ 1,150.00 
10 12131/2005 5300 · 3rd Panv Contradors:5301 · 3rd Partv Contractors Current $ 3,950.00 

Browers Consultina 11 1113/2006 Privileged or Confidential Information Redacted ~ntiallnformationRedacted 
12 12/1212005 Privileged or Confidential Information Redacted ential Information Redacted 
13 1112/2006 Privileged or Confidential Information Redacted ential Information Redacted 
14 10/512006 PrivTieaed or Confidential Information Redacted Privileaed or Confidential Information Redacted 

Ceteris 15 10/312005 5300 • 3rd Partv Contractors:5301 • 3rd Partv Contractors Current $ 5 375.00 

Cvoress Communications 16 1131/2006 5500 • Overhead Exoenses:5520 • Teleohone $ 871.40 
17 12/112005 5500 • Overhead Exoenses:5520 • Teleohone $ 972.19 
18 1111/2005 5500 • Overhead Exoenses:5520 • T eleohone $ 1,305.21 
19 10/112005 5500 • Overhead Exoenses:5520 • Telephone $ 913.29 
20 9/1/2005 5500 · Overhead Exoenses:5520 · T eleohone $ 1,909.26 

Dexter Cook 21 1013/2005 5300 • 3rd Partv Contractors:5301 • 3rd Partv Contractors Current $ 18171.57 
22 1112/2005 5300 · 3rd Partv Contractors:5301 • 3rd Partv Contractors Current $ 15,415.29 

. .!3 12/912005 5300 • 3rd Partv Contractors:5301 • 3rd Partv Contractors Current s 14,708.85 
24 12/3112005 5300 • 3rd Partv Contractors:5301 • 3rd Partv Contractors Current s 3,010.38 

>. 

Dohertv Emo!nvrnent Grouo 25 10/1412005 5000 • Salarv and · Waoes ~ Staff s 10 229.96 
26 1012712005 5000 · saJarv and · Wa9es. Staff $ 9,765.03 
27' 1119/2005 5000 · Salarv and -~es-Staff s 10,644.17 
28 11123/2005 5000 • Salarv and -Staff s 12,380.25 
29 12/112005 5000 • saJarv and -Slaff $ 10,885.73 
30 12/8/2005 5000 • Salarv and -Staff $. 14680.53 
31 1212212005 5000 • Salaiv and -Staff s 16,150.00 
32 1/512006 5000 · saJarv and -Staff $ 16,~~0.60 
33 1119/2006 5000 · Salarv and -Staff $ 11,378.32 
34 1/1912006 5000 · Salarv and WaQes:5020 • Wages - Staff $ 54,952.54 ..... 35 2/212006 5000 · Salarv and Waaes:5020 · Waaes- Staff $ 10,794.68 ... 

Ewers Consuttino 36 111912005 5300 3rd Partv Contractors:5301 · 3rd Partv Contractors Current s 5,700.00 
37 12/13/2005 5300 · 3rd Partv Contractors:5301 · 3rd Partv Contractors Current $ 4,600.00 
38 1126/2005 5300 · 3rd Partv Contraclors:5301 • 3rd Party Contractors Current $ 1,900.00 

-- Fae~re & Benson 39 9127/2005 Privile9ed or Confidential Information Redacted Privileged or Confidential Information Redacted 

JCFlnc. 40 6116/2005 5300 · 3rd Par Iv Contraclors:5301 · 3rd Pa ti/ Contractors Current $ 3,913.27 
41 B/1112005 5300 • 3rd Par tv Contractors:5301 • 3rd Pa tv Contractors Current $ 1362.75 
42 1012712005 5300·3rd Pa tv Conlradors:5301 • 3rd Pa 1V Contractors Current s 9440.00 
43 11/9/2005 5300 · 3rd Pa, w Contractors Current tv Contractors:5301 • 3rd Par $ 29,923.87 
44 12122/2005 5300 · 3rd Pai tv Contractors:5301 · 3rd Pa 1Y Contractors Current $ 3,038.00 

lCF Resources 45 9/9/2005 5300 · 3rd Party Contractors:5301 · 3rd Pw ,y Contractors Current $ 16,175.00 
46 9/1612005 5300 · 3rd Partv Contractors:5301 · 3rd Partv Contractors Current $ 10,000.00 
47 12121/2005 5300 • 3rd Party Contractors:5301 • 3rd PartY Contractors Current $ 48,116.27 

L. Oouolas Carter 48 1/31/2006 5300 • 3rd Party Contractors:5301 • 3rd Party Contractors Current $ 9,600.00 . .,. .... ~ 
Laramore, ·oouQlas and Pooham 49 1011212005 5300 ·3rd Pa tv Contractors:5301 · 3rd Pa tv Contractors Current $ 46,003,54 

0, 50 1112/2005 5300 · 3rd Pa, Iv Contraclors:5301 · 3rd Pa Iv Contractors Current s 31,120.70 
51 12112/2005 5300 3rd Pai tv Contractors:5301 · 3rd Pa tv Contractors Current $ 27,424.81 
52 111612006 5300 • 3rd Pa, Iv Contractors:5301 · 3rd Pa tv Contractors Current $ 23,523.89 
53 1131/2006 5300 3rd Pai tv Contractors:5301 · 3rd Pa tv Contractors Current $ 6,672.01 

Latham & Walkins LLP 54 9/30/2005 Privileged or Confidential Information Redacted Privileged or Confidential Information Redacted 
55 11/28/2005 Privileged or Confidential Information Redacted Privileged or Confidential Information Redacted 
56 12122/2005 Privileged or Confidential Information Redacted Privileged or Confidential Information Redacted 
57 1/2512006 Privileaed or Confidential Information Redacted Privileaed or Confidential Information Redacted 

!launch Venture Services 58 9/1612005 5300 · 3rd Partv Contra~· 3rd Party Contractors Current $ 2,250.00 
59 10/12/2005 5300 · 3rd Party Contract 1 · 3rd Partv Contractors Current $ 4,050.00 
60 11m2005 5300 · 3rd Partv Contractors: 1 · 3rd Partv Contractors Current $ 1,200.00 



Vendor Paoe Invoice Date Description Amountl 
I 

Leonard, Street and Oeinard 61 9/27/2005 Privileged or Confidential lnfonnation Redacted Privileged or Confidential Information Redacted 
62 9/27/2005 Privileged or Confidential Information Redacted Privileged or Confidential Information Redacted 
63 9/27/2005 Privileged or Confidential Information Redacted p or Confidential Information Redacted 
64 9/27/2005 Privileged or Confidential Information Redacted p or Confidential Information Redacted 
65 9/27/2005 Privileged c;,rConfidential Information Redacted p or Confidential Jnfonnation Redacted 
66 10/19/2005 Privileged or Confidential Information Redacted or Confidential Information Redacted 
67 10/19/2005 Privileged orConfidential Information Redacted r Confidential Information Redacted 
68 10/19/2005 Privileged or Confidential Information Redacted or Confidential Information Redacted 
69 10/19/2005 Privileged or Confidential Information Redacted or Confidential Information Redacted 
70 11/28/2006 Privileged or Confidential Information Redacted or Confidential Information Redacted 
71 11/28/2006 Privileged or Confidential Information Redacted or Confidential Information Redacted 
72 11/28/2006 Privileged or Confidential Information Redacted -- or Confidential Information Redacted 
73 11/28/2006 Privileged or Confidential Information Redacted or Confidential Information Redacted 
74 11/28/2006 Privileged or Confidential Information Redacted or Confidential Information Redacted 
75 12/31/2006 Privileged or Confidential Information Redacted or Confidential Information Redacted 
76 12/31/2006 Privileged or Confidential Information Redacted or Confidential Information Redacted 
77 12/31/2006 PriVJ1ege~ or Confidential Information Redacted Pn or Confidential Information Redacted 
78 12/31/2006 PrivJ1eged or Confidential Information Redacted Pri or Confidential Information Redacted 
79 12/31/2006 Privileged or Confidential Information Redacted Pri or Confidential lnfonnation Redacted 
BO 12/31/2006 Privileged or Confidential Information Redacted Pri or Confidential Information Redacted 
81 1/13/2006 Privileged or-Confidential Information Redacted Pri or Confidential lnfonnation Redacted 
82 1/13/2006 Privileged or Confidential Information Redacted Pri or Confidential Information Redacted 
83 1/13/2006 Privileged or Confidential Information Redacted Pri onfi'dential Information Redacted 
84 1/13/2006 Privileged or Confidential Information Redacted or Confidential Information Redacted 
85 1/13/2006 Privileged or Confidential Information Redacted p or Confidential Information Redacted 
86 1/13/2006 Priviles:ed or Confidential Information Redacted Privile9ed or Confidential Information Redacted 

MAPPCOR 87 1/16/2006 5300 • 3rd Partv Contractors:5301 • 3rd p:utv Contractors Current $ 1,500.00 

Marsh USA Inc. BB 10/12/2005 5300 · 3rd Partv Contractors:5301 · 3rd p:utv Contractors Current $ 2,773.00 
89 10/12/2005 5300 • 3rd Panv Contractors:5301 • 3rd Panv Contractors Current s 6,748.00 

Marston 90 2/2/2006 5300 · 3rd Panv Contractors:5301 · 3rd Partv Contractors Current $ 7,500.00 

Merrimack Enerav Grouo, Inc. 91 12/9/2005 5300 • 3rd Partv Contracto,s:5301 · 3rd P,mv Contractors Current $ 5 536.16 
92 12/31/2005 5300 • 3rd Partv Contracto,s:5301 · 3rd Partv Contractors Current $ 4,498.00 

MoCo 93 12/16/2005 5300 • 3rd Partv Contractors:5301 • 3rd P~rtv Contractors Current $ 4,005.00 
94 12/31/2005 5300 • 3rd Partv Contractors:5301 • 3rd Partv Contractors Current $ 4,230.00 

Office Eauioment Finance Services 95 9/29/2005 5500 - Overhead Exoenses:5530 · Printin~ $ 708.36 
96 11/2/2005 5500 • Overllead ~:menses:5530 • Prinlino $ 751.24 
97 12/1/2005 5500 • Overllead Exoenses:5530 • Printina $ 845.23 
98 12/31/2005 5500 • Overllead Ex~nses:5530 · Printing: $ 882.49 
99 -···113112006 5500 • Overhead Exoenses:5530 · Printina $ 829.61 

---· Parthe Productions 100 10/25/2005 5300 • 3rd Partv Contractors:5301 • 3rd Partv Conlractors Current $ 30,030.00 

Pira Enerov Grouo 101 9/23/2005 5300 • 3rd Partv Contractors:5301 • 3rd P~rtv Contractors Cutrent $ 18,000.00 

Power Finance & Risk 102 11/30/2005 5500 • Overhead Exoenses:5200 • Other Emplovee Exoenses:521 0 • Subscriptions $ 2,045.00 

Print Services - U of M Duluth 103 11/10/2005 5500 - Overhead Exoenses:5530 · Printinq $ 1,135.80 

Shemer Power Consultina 104 9/27/2005 Privileged or Confidential Information Redacted Privileged or Confidential Jnforlll._ltion Redacted 
105 9/27/2005 Privileged or Confidential Information Redacted =Rlrtial Information Redacted 
106 12/13/2005 Privileged or Confidential Information Redacted ential Information Redacted 
107 12/13/2005 Privileged or Confidential Information Redacted entlal Information Redacted 
108 12/31/2005 Privileaed or Confidential Information Redacted ential Information Redacted 

The Prouty Proiect 109 12/21/2005 5300 • 3rd Partv Contractors:5301 · 3rd Partv Contractors Current $ 9,848.92 

Trammell Crow Services lAetna\· 110 12/1/2006 5500 • Overtlead Exoenses:5505 • Rent s 5,801.00 
111 1/1/2006 5500 • Overhead Exoenses:5505 · Rent $ 5,801.00 
112 2/1/2006 5500 • Overhead Exoenses:5505 · Rent $ 5,801.00 

U of M Duluth - Labovitz School 113 9/20/2005 5300 • 3rd Partv Contractors:5301 · 3rd Partv Contractors Current $ 10,000.00 .. 

TOTAL $ 1,131,024.73 ....... 
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Excelsior Energy 
Renee Sass 
Invoice 1 
12/12/05 

Activities 

Research and Preparation of Debt Equivalency Position Paper 

Editing of Mesaba Fuel Plan 

Total Hours 

HomlyRate 

Invoice Total 

Please make payable by check or ACH to: 

C. Adam Carte 
6805 River Bend Road 
Fort Worth, TX 76132 

Bank: 
ABA: 
Account: 
Account Holder 

Wells Fargo 
··091 000 019 
3630400002 
C. Adam Carte 

Adam Carte, CFA 
6805 River Bend Road 
FortWorth, TX 76132 

817-292-6571 
adamcarte@msn.com 

Hours 

27.5 

2.5 

30 

@$100/hour 

$3,000 



Invoice for October 2005 

Invoice for rental related payments 

Invoice Date: 09/19/2005 

Location and Address 

Excelslor Energy, Inc. 
11100 WAYZATA BLVD 
MINNETONKA, MINNESOTA 55343 

Payable October 1, 2005 

Remit lo: 

Attn: Beth Tourtellotte 
Aetna, Inc. 
151 Farmlnglon Ave 
Real Eslate Servlces/RTB1 
Hartford, CT 06156 

Billing Address: Excelsior Energy, Inc. 
11100 Wayzata Boulevard 
Suite 305 
Minnetonka 
MN 
55343 

* sum of unpaid Items from prior monlhs 

Date of Printing: 19-Sep-2005 

·• .. : 

Direct Billing Inquiries to: Jones Lang LaSalle Americas, Inc. 
Matthew Westwood (412) 234-0009 

Payment Amount Expense Type 

: . ·· 301,00 Base Rani 

5,500.00 Base Rani 

Previous Balance *: -301.00 

5,500.00 

o~cb 
g(o 

f~ 

Notes ! •:;,, .,-. ·' ,, 

Bns~ rent fer Micro Fichg room. 

Page 1 of1 
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Invoice for November 2005 

Invoice for rental related payments 

Invoice Date: 10/19/2005 

Location and Address Remit to: Payment Amount 

Excelsior Energy, Inc. 
11100 WAYZATA BLVD 
MINNETONKA, MINNESOTA 55343 

Aetnii'ritc:~·mn1foged'by Trammell Crow Services, Inc. 
P.O. Box 1000 
Dept. 1697-4927 
Memphis, T~ .3.~~48 

Payable November 1, 2005 

Billing Address: Excelsior Energy, Inc. 
11100 Wayzata Boulevard 
Suite 305 
Minnetonka 
MN 
55343 

* sum of unpaid Items from prior months 

Date of Printing: 19-0ct-2005 

301,00 

5,500.00 

5,801.00 

Expense Type 

Base Rent 

Base Rent 

Noles A 
Buse rent for M~he roam. 

~~ 
~)' 0~ 

J>'I' (90' 
~~ 

Page 1 of1 
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Payrof/ Earnings Amount Fodera I Taxes State/Loca I Taxes I Deductions 
Totals Gross 7,959.08 SS/Med 608.87 MN State 391 ,38 

REGLAR 336.00 Fed Wt 996,53 
SALARY 7,623.08 

Total Gross 7,959.08 I Total Withholdings 1,996. 7B I Total Deductions 

T~xes Tax Typo DeposH Total Taxes Employc;ir Employc;ic;i 
ResponslbllHy This Pay This Pay 

Social Security/Madicare ADP 1,217.74 608,87 608,87 
Federal Withholding ADP 996,53 996.53 

Federal Deposit 2,214.27 EiOB,B7 1,60S,40 
Federal Unemployrrent ADP 20,64 20,64 
MN State lncorm Tax ADP· 391.38 391.38 
MN Unemployrrent ADP 44.75 44.75 

ADP Responsibility 2,67:1,04 674.26 1,996.7B 
Total Ta)(es 2,671.04 674.26 1,996.78 

Cash Amount Account NumbGr Bank Number Bank Name 
Flow Net Direct Deposits 5,962.~0 
summary Taxes• ADP Resp. 2,671.Q4 

ADP Invoice 61,39 
Cash Requirements 8,694.73 8467272343 091000019 WELLS FARGO BANK 

Messages We are responsible for depositing your payroll taxes listed above. 

EA1PAY 
Cllent: 5EI 

EXCELSIOR ENERGY INC Payroll Summary 

Net Pay 
6 Deps 5,9p2,30 

6 Total Net 5,~!j~,30 

TaxablG Wag11s /fof Tax Ratc;i ID Num~r 
Employees 

7,959.08 6 412019511 
7,959.08 6 412019511 

2,580.00 6 ,8000 % 41201!;lf!11 
7,959,0B 6 5815595 
6',599.08 6 .6781 % 03312758-0000 

,----

Period Covered: 09/04/2005 
Check Date: 09/15/2005 

09/10/~0QS Run: 
We13k: 
Qtr: 
~age: 

21 
37 
3 
1 



...... ,,. ..... 

Payroll Earnings Amount Fodera I Taxes State/Local Taxes I Deductions NetPay 
Totals Gross 8,163,83 SS/Med 624,54 MN State 396.07 

REGI.AR 540.75 Fed Wt 1,002.03 
6 Deps 6,141.19 

SALARY 7,623,08 

Total Gross 8, 163,83 Total Withholdings 2,022.64 lrotal Daductions 6 Total Net 6,141.19 

Taxes Tax Type Deposit Total Taxes Employer Employee Taxable Wages Hof Tax Rate ID Number 
Responsibility This Pay This Pay Employoes 

Social Security/Medicare ADP 1,249.08 624.54 624.54 8,163.83 6 412019511 
Federal Withholding ADP 1,002.03 1 ,002,03 8,163.83 6 412019511 

Federal Deposit 2,251.11 624.54 1,626.57 
Federal Unemployrrent ADP 3.52 3,52 440,00 6 .8000 % 412019511 
MN State lncorre Tax ADP 396.07 396.07 8, 163,83 6 5815595 
MN Unemployrrent ADP 39,09 39.09 5,765.33 6 ,6781 % 03312758-0000 

ADP Responsibility 2,689.79 667.15 2,022.64 
Total Taxes 2,689.79 667.15 2,022.64 

Cash Amount Account Number !:)ankNumber Bank Name 
Flow Net Direct Deposits 6,141.19 
Summary Taxes -ADP Resp. 2,689.79 

ADP Invoice 61.39 
Cash Requlremonts 8,892.37 8467272343 091000019 Wl:LLS FARGO BANK 

Messages We are responsible for depositing your payrolf taxes listed above. 

EAiPAY 
Client: 5EI 
EXCELSIOR ENERGY INC Payroll Summary 

Period Covered: 09/18/2005 - 09/24/2005 Aun: 22 
Check Date: 09/29/2005 Week: 39 

Qtr: 3 
Page: 1 
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Argus Media Inc. 

Remit Payments to: P.O.Box 841084, Dallas, TX 75284-1084 
Houston Office 1 713-968-0000 ext 124 

Date: 3 October 2005 
Invoice to: William Ruzynskl 

Excelsior Energy Inc. 

INVOICE 9313 

11100 Wayzata Blvd. - Suite 30 

Minnetonka, 55305 
MN.USA 

Subscriber No: 26026 Purchase Order No: -==:..::;_ _____________________________ _ 

Salesperson: Houston House Sales 
Type: RENEWAL 

CDR-AA•EM - Coal Dally- PDF {Adobe Acrobat) - Email (1 User) 
Start Date: 04 December 2005 
Rnlsh Dale: 03 December 2006 
Duration: 1 year 

Deliver to: 
William Ruzynskl 
Excelsior Energy Inc. 
By emall- wllllamruzynskl@excelslorenergy.com 

Sub Total 

Invoice Total: 

US$1,390.D0 

cg 
c;,.1<__.:;;z7= r°r" 

14</4.. - -----
j 

~ \> ;1 J 0 

Invoice Due Date: 3 November 2005 TERMS: Payment must be received by the DUE BY date. 

Net 

US$1,390 

Remittance to above address or by credit transfer quoting invoice no. (With specific instructions that all 
charges are NOT for the beneficiary's account) to: 

Please make payments to Argus Media Inc 

Remittance lo above address or by credit transfer quoting Invoice no. {With specific Instructions that all charges are NOT for the beneficiary's 
account} to: Bank of America, NA, 1850 Gateway Blvd, Concord, CA 94520 

Account number. 004787479549 Swift Code: BOFAUS3N ABA number. 111000025 

Argus Media ® publications are subJect lo legal protection under lntematlonal Copyright law. 
Any form of unauthorized copylng or re-transmission ls Illegal. 
Argus Media Inc. Is a subsidiary company of Argus Media Limited 
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EXCELSIOR ENERGY, INC. 
11100 WAVZATA BLVD., #305 
MINNETONKA, MN 55305 

BILLING FOR THE PERIOD ENDING 8/31/2005 

111 I 
CERTIAED PUBLIC ACCOUNTANTS 

BUSINESS & PERSONAL CONSULTANTS 

August31,2005 

6318/ 

Complete work on stock valuation and meet with management to review preliminary findings; 
consultation on stock options and restricted stock matters; work on tax returns for 2004. 

Amount due this invoice 

The above amount includes $1,075 for tax work 

301 Carlson Pkwy. 
Suite 350 

P 952 473 2002 
F 952 473 2766 

Minrn,tnnka. MN 55305 www.baunedosen.com 

Our ln11oices are due upon presentation. 
All amounls unpaid atter 30 clays are sub]ect to a 

1 % per month llnance charge on the unpaid past due amount 
This is an annual oercentaae rate of 12%. 

$4,850.00 

BAUNE DOSEN & GO LLP 
MEMBER JHI ASSOCIATION 
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EXCELSIOR ENERGY, INC. 
11100 WAYlATA BLVD., #305 
MINNETONKA, MN 55305 

BILLING FOR THE PERIOD ENDING 9/30/2005 

II I 
CERTIFIED PUBLIC ACCOUNTANTS 

BUSINESS & PERSONAL CONSULTANTS 

September 30, 2005 

6318/ 

Completion of Corporate income tax returns for 2004; discussions with management regarding 
tax issues on options. 

Amount due this invoice 

Our Invoices are due upon presentalion. 
301 Carlson Pkwy. P 952 473 2002 All amounts unpaid alter 30 days are subject to a 
Suite 350 F 952 473 2766 1 % per month finance charge on the unpa[!I past !lue amounl 
MinnP.lnnk~ MN !i!i~05 www.h;i1mecfnsP.nr-.nm This Is :m ;mnn;il mirr.!ml;mf! ra!P. nl 1?%. 

$1.985.00 

BAUNE DOSEN & CO LLP 
MEMBER JHI ASSOCIATION 



EXCELSIOR ENERGY, INC. 
11100 WAYZATA BLVD., #305 
MINNETONKA, MN 55305 

BILLING FOR THE PERIOD ENDING 11/30/2005 

111 I 
CERTIFIED PUBLIC ACCOUNTANTS 

BUSINESS & PERSONAL CONSULTANTS 

November 30, 2005 

6318/ 
Invoice: 35437 

Discussion with management regarding various accounting issues; initial audit planning work 
for the year end financial statement audit. 

Amount due this invoice 

301 Carlson Pkwy. P 952 473 2002 
Suite 350 F 952 473 2766 
Minn~lnnka MN n!i!lO!i www.ha11nP.rlnsnn.r.nm 

Our Invoices are due upon presentation. 
All amounts unpaid aHer 30 days are subject lo a 

1 % per month finance charge on the unpaid past due amounL 
This is an ;mmml nmr.enlanl! rate of 12%. 

BAUNE DOSEN & GO LlP 
MEMBER JHI ASSOCIATION 



EXCELSIOR ENERGY, INC. 
11100 WAVZATA BLVD., #305 
MINNETONKA, MN 55305 

BILLING FOR THE PERIOD ENDING 12/31/2005 

111 I 
CERTIFIED PUBLIC ACCOUNT.ANIS 

BUSINESS & PERSONAL CONSUIJANIS 

December 31, 200~ 

6318/ 
Invoice: 35854 

Audit planning including review of various documents and filings with the PUC commission; 
review of prior year's work papers and completion of required fraud planning. 

Amount due this invoice 

/4 
'i}us viJCla 

~ c-nvf~. 

~ 

Our Invoices are due upon presentation. 
301 Carlson Pkwy. P 952 473 2002 All amounts unpaid alter 30 days are subject lo a 

$3.950.00 

{MJJ- Ir,_,,",,~ 
.. 

Suite 35D F 952 473 2766 1 % per month finance charge on !he unpaid past due amount. BAUNE DDSEN & GD LLP 
MlnnRlnnlc::i Mf\l ;f;::10~ unlnAr h:nms,tfnt:Pn t?nm Thh: le !ln ~nnll!ll norronbna r:2to. nf i?P/_ Ul:UDCD IUI /ICC?nl'"'IATlnM 
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Browers Cons~lting Lie 
4315 Gladstone St. 
Duluth, MN 55804 

218-525--4165 
brucebrowers@charter.net 

December 2005 - INVOICE 
Browers Consulting Job Number 2003-3 

Privileged or Confidential Information Redacted 

... • .,'- ··., 

• 
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Browers ConsuJting lJc 
4315 Gladstone St. 
Duluth, MN 55804 

218-525-4165 
brncebrowers@charter.net 

-·----····· -···-··--·-·--··--·····---·· ....... -·······-·--.......... ··-· ......... . 

November 2005-INVOICE 
Browers Consulting .Job Number 2003-3 

Privileged or Confidential Information Redacted 
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Browers Consulting Lie 
4315 Gladstone St. 
Duluth, MN 5S804 

218-525-4165 
b.rucebrowers@eharter.net 

October 2005-INVOICE 
Browers Consulting Job Number 2003-3 

Privileged or Confidential Information Redacted 



.. •·· 

Browers Consulting Lie 
4315 Gladstone St. 
Duluth, MN 55804 

218-525-4165 
bmccbrowers@charter.net 

September 2005-INVOICE 
Browers Consultinl! Job Number 2003-3 

Privileged or Confidential Information Redacted 
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. ·· Ceteris, Inc. 

9783 Belmont Lane 
Eden Prairie, MN 55347 

Bil/To 

Excelsior Energy, Inc. 
11100 Wayzata Blvd. - Suite 305 
Minnetonka, MN 55305 

.. 

Description 

Consulting Services 

At-Risk Account Beginning Balance: $5,375 
.. 

At-Risk Account Ending Balance: $0 

.. 

Phone# Fax# E-mail 

952-942-0655 952-943-0217 Ceteris@mn.rr.com 

·.· .. · ..... : ....... ·. 

Invoice 
Date Invoice# 

10/3/2005 2005-20 

Terms 

Due on receipt 

Amount 

5,375.00 

' 

Total $5,375.00 
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EXCELSIOR ENERGY 
11100 WAVZ.ATA BLVD 
THIRD FLOOR 
MINNETONKA, MN 55305 
RENEE SASS (651)373-0691 

Regulated services provided by Cypress Communications Operating Company, ll.C 

Account#: 

Invoice#: 

Invoice Dale: 

Payment Due: 

Page 01 

657001010-18Q4000A 
6106646 
JANUARY 01, 2006 
JANUARY 31, 2006 

Direct Inquiries To: 
(877)590-5955 

Approved 
JAN 18 2005 

For questions about your invoice~ please contact our 
customer care department @ 888-528-1788 o·r you can e-mail 
us at invoicehe1p@cypresscom.net •.. 

Returned Check Charge is $25.00 
Please write the invoice number on your check. 

tYcoot qdbfOJ.rtp DDOD0241 I caoutm ______ -, ___ . _ . Detach and return remit portion with your payment. 
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EXCELSIOR ENERGY 
11100 WAY2ATA BLVD 
THIRD FLOOR 
MINNETONKA, MN 55305 

Account#: 

11111lllce #: 

Invoice Dale: 

Payment Due: 

657001010-18Q4DODA 
5C98589 
DECEMBER 01, 2005 
DECEMBER 31, 2005 

/ 0 0~ ~, \ J 011
UN1c,/.'t RENEE SASS (651)373-0691 

Direct lnqulrfas To: 

(877)590-5955 
.'l 

Regulated services provided by Cypress Communicallons Operallng Company, LLC 

Approved 
DEC 14 2005 

By~ 

Previous , • 
Payments Received 1,305.21-
Adjustments and Credits 0.00 

;;!.13}1.la~Blhlilf ffi';lgfifbnwar:it,~~~5~$.~~0~~0J)§g 
New Char es 972. 9 

******** Considering An Office Move? ******tt* 
Cypress provides voice & Internet servic~ in ANY building. 

Contact your Customer Sales Specialist at 
888-205-6912 or customersales@cypresscom.net for details. 

Returned Check Charge is $25.00 
Please write the invoice number on your check. 



·~·-

Paga 01 

Account#: 657001010-18Q40DOA 

EXCELSIOR ENERGY 
1.1100 WAVZATA BLVD 
THIRD FLOOR 
MINNETONKA, MN 55305 

Invoice #: 5B9060D 
Invoice Dale: NOVEMBER 01, 2005 
Payment Due: DECEMBER 01, 2005 

RENEE SASS {651)373..0691 

Regulated services provided by Cypress Communications Operating Campany, LLG 

Approved 
NOV 14 2005 

By~~ celslor ergylnc. 

revious Balance 
Payments Received 
Adjustments and Credits 

~BIDlane~~qu fi~_lif.OFwa'rJI;.~~· 

A********* Considering An Office Move? **-,h\-,lr~ 
Cypress provides voice & Internet service in ANY building. 

Contact your Customer Sales Specialist at 
888-205-6912 or customersales@cypresscom.net for details. 

~ Returned Check Charge is $25.00 
Please write the invoice number on your check. 

Dinmt Inquiries To: 

(877)590-5955 



·-- . -·-··--------------

EXCELSIOR ENERGY 
11100 WAVZATA BLVD 
THIRD FLOOR 
MINNETONKA, MN 55305 
RENEE SASS (651)373-0691 

Regulated services provided by Cypress GommunJcallons Operallng Company, LLC 

revious 
Payments Received 

Account -IF: 

Invoice#: 

Invoice Date: 

Payment Due: 

Page 01 

657001010-18Q4000A 
5A82749 
OCTOBER 01, 2005 
OCTOBER 31, 2005 

Direct Inquiries To: 

(877)590-5955 

Adjustments and Credits 0.00 
i;Ba1oocecifroulfE.::1to:rwarnr~:=F'"~~if$Wf--:S®zo1,~· 

New Char es 9 3.29 

*tt-lrl:***tt Considering An Office Move? *-k-k*-k-k-k-k** 

Cypress provides voice & Internet service in ANY building. 
Contact your Customer-Sales Specialist at 

888-205-6912 or customersales@cypresscom.net for details. 

Returned Check Charge is $25.00 
Please write the invoice number on your check. 



CVC%1D1 q,:lhlDt.rtp tmomml I Dtl0QllS5 

revious alance 
Payments Received 

Account if,: 

Invoice#: 

Invoice Date: 

Payment Due: 

Page D1 

6570010l0-18Q400DA 
5974839 
SEPTEMBER 01, 2DOE 
OCTOBER 01, 2005 

Direct Inquiries To: 
(877)590-5955 

Adjustments and Credits -== 0.00 
;;:11aJanc§Br.ou'~~_::::::::;;,==!..:~~o_~:0.OI;; 

New Char es 9909.26 

tttt-1:-lrlri:-lrl, Considering An Office Move? ****-lrlc*-lrl.k 
Cypress provides voice & Internet service in ANY building. 

Contact your Cust9rner Sales Specialist at 
888-205-6912 or customersales@cypresscom.net for details. 

Returned Check Charge is $25.00 
Please write the invoice number on your check. 

Detach and return remit portion with your payment. 
----------------------------------------------------------------------------
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INVOICE No. 100305 

Date: October 3, 2005 

Client: Excelsior Energy Inc. 
11100 Wayzata Blvd. 
Suite305 
Minnetonka, MN 55305 

Attn.: Mr. Bill Ruzynski 

·-
Please find enclosed the following Expense Reports for this invoice: 

Statement No. 11-Sep-05 
Statement No. l 5-Sep-05 
Statement No. 27-Sep-05 
Statement No. 01-Oct-05 

Subtotal Expenses 

Monthly Fee, October 2005 

Total Invoice Amount: 

Remit to: Dexter Cook 
21016 Broadwater Drive 
Land O Lakes, FL 34638 

,_ 

$ 557.15 
1,106.02 
2,979.75 
1,028.65 

$5,671.57 

OM ,o f?Af 

(I/~ I o /-t/05 

7,;;~ .· I o~.01 



· ... ·,:" 

/// 
_,,,/_,./ INVOICE No. 110105 

,// 
Date: November 1, 2005 Approved 

Client: Excelsior Energy Inc. 
· 11100 Wayzata Blvd. 

Suite 305 
Minnetonka, MN 55305 

Attn: Mr. Bill Ruzynski 

Please find enclosed the following Expense Reports for this invoice: 

Statement No. 30-Oct-05 
Statement No. 3 l-Oct-05 

Subtotal Expenses 

Monthly Fee, November 2005 

Total Invoice Amount: 

Remit to: Dexter Cook 
21016 Broadwater Drive 
Land O Lakes, FL 34638 

$ l,372.37 
1,542.92 

$2,915.29 

Bank wire transfer no.: 063100277 003772746301 

--L~,';>l ~- 1 . .t11.01-

··--.. ---- ..... ·······-······---- ··-··-·-········--·-·-~---····· -- .... .. ..... 
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INVOICE No. 120105 

Date: December 1, 2005 

Client: Excelsior Energy Inc. 
11100 Wayzata Blvd. 
Suite305 
Minnetonka, MN 55305 

Attn: Mr. Bill Ruzynski 

Please find enclosed the following Expense Reports for this invoice: 
"; .•. 

Statement No. 07-Nov-05 
Statement No. 21-Nov-05 

Subtotal Expenses 

Monthly Fee, December 2005 

Total Invoice Amount: 

Remit to: Dexter Cook 
21016 Broadwater Drive 
Land O Lakes, FL 34638 

$ 965.05 
1,243.80 

$2,208.85 

$12,500.00 

1 $14,708.85 1 

Bankwiretransfer_no.: 063100277 003772746301 ----, \,.- · ~--- Lo4,ot 

u\7'~, 610 

Ao-r: _5"30/ 



· INVOICE No. 010206 

Date: January 2, 2006 

Client: Excelsior Energy Inc. 
l 1100 Wayzata Blvd. 
Suite305 
Minnetonka, MN 55305 

Attn: Mr. Bill Ruzyns~ 

Please find enclosed the fo~lowing Expense Reports for this invoice: 

Statement No. 9-Dec-05 
Statement No. 19-Dec-:05 

Total Invoice Amount: 

Remit to: Dexter Cook 
21016 Broadwater Drive 
Land O Lakes, FL 34638 

Bank wire transfer no.: 063100277003772746301 

l\ 
l 

' 
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Doherty Employment Group, Inc. 

7625 Parklawn A venue 
Edina, MN 55435-5123 

10745 

EXCELSIOR ENERGY, INC 
11100 Wayzata Blvd Suite 305 

MINNETONKA, MN 55305-

P:952/847-2360 F: 

QUESTIONS? 
Call Us at 1-800-989-7040 ·· 

.. -.. ,. 
"t\ 

.............. 

Invoice 031655 
.. \ 

Date 10-14-2005 

For the Pay Period Ending 10-oa~2oos 
Batch 10745-20051 

GROSS WAGES 
SOCIAL SECURITY & MEDICARE 
FEDERAL UNEMPLOYMENT 
STATE UNEMPLOYMENT 
ADMINISTRATIVE FEE 
CREDIT CLIENT CHECK AMOUNT 
IMPLEMENTATION FEE 

Implementation Fee 1500.00 

SUE-TOTAL. 

TOTAL INVOICE 

PAID - Ref 
Do Not; .Rem:L t; Paymeo t; 

ACH 8467272343 

7,866.36 
601.77 

o.oo 
31.08 

230.75 
-1,288.21 
1,500,00 

--·--------
8,941.75 

8,941.75 

8941.75 

-rleo-10745-5-0 



Doherty Employment Group, Inc. 

7625 Parklawn Avenue 
Edina, MN 55435-5123 

10745 

EXCELSIOR ENERGY, INC 

-~;.l ~' {;,~.,!,,) 
;~?· 

Invoice 031980 
1r:;-,:rJ) 

Date 10-27-2005 

GROSS WAGES 

For the Pay Period Ending 10-22-2005 
Batch 10745-20053 

SOCIAL SECURITY & MEDICARE 
FEDERAL UNEMPLO"YMENT 
STATE UNEMPLOYMENT 
ADMINISTRATIVE FEE 
CREDIT CLIENT CHECK AMOUNT 

SUB-TOTAL , 

B,774,59 
671.26 

5,04 
~7.24 

·Pt6.so 
-l,2B8,21 
--------
8,476.82 

11100 Wayzata Blvd Suite 305 I TOTAL INVOICE 8,476.82 

11INNETONKA, MN 55305-
PAID - Ref ACH 8467272343 8476.82 
Do Not Rem.it Pay.ment 

P:952/847-2360 F: 

QUESTIONS? 
Call Us at 1-800-989-7040 ·· 

-cpar-10745-6-0 



Doherty Employment Group, Inc. 

7625 Parklawn A venue 
Edina, MN 55435-5123 

10745 

EXCELSIOR ENERGY, INC 

11100 Wayzata Blvd Suite 305 
:tvIINNETONKA, MN 55305-

P:952/847-2360 F: 

QUESTIONS? 
Call Us at 1-800-989-7040 

.. - .. -.,. ,. 

lnvo.ice 032761 Date 11-10-2005 

For the Pay Period Ending ll-05-2005 
Batch 10745-20054 

GROSS WAGES 
SOCIAL SECURITY & MEDICARE 
FEDERAL UNEMPLOYMENT 
STATE UNEMPLOYMENT 
ADMINISTRATIVE FEE 

SUB-TOTAL 

TOTAL INVOICE 

!?AID - Re£ 
Do Not Rem.it .Payment 

AC:H 8467272343 

9,537,61 
729, 62 

J.1.48 
42,41 

323.05 _.., _____ _ 
10,644.17 

10,644,17 

10644.17 

-;lmcci-l0745-7-0 



..... -. 

Doherty Employment Group, Inc. 

7625 Parklawn Avenue 
Edina, MN 55435-5123 

10745 

EXCELSIOR ENERGY, INC 
11100 Wayzata Blvd Suite 305 
1\1INNETONKA, MN 55305-

P:952/847-2360 F: 

QUESTIONS? 
Call Us at 1-800-989-7040 

•- ... 
. . ~ . .-,·1:;, 

ln~Jice 033462 Date 11-23-2005 

GROSS WAGES 

For the Pay Period Ending 11-19-2005 
Batch 10745-2005B 

SOCIAL SECURITY & MEDICARE 
FEDERAL UNEMPLOYMENT 
STATE UNEMPLOYMENT 
ADMINISTRATIVE FEE 
NEW EMPLOYEE SET UP FEE 

New EE Setup 35,00 A23377 WADLEY MICHAE 
New EE Setup 35.00 B23378 Ev.ANS II ROBE 
New EE Setup 35.00 D23332 SASS RENEE J 
New EE Setup 35.00 Y23327 OSTER.AAS 'l'HOM 

10,873.07 
831,Bl 
22.40 
Sl.47 -

461.50 
J.40.00 

CREDIT CLIENT CHECK AMOUNT -3,385,94 

SUB-TOTAL. 8,994.31 

TOTAL INVOICE 8,994.31 

!'AID - Re£ ACH 8467272343 8994,3:L 

Do Not; Rem.i I: PaJllilell t; 

-jmcd-10745-10-0 



,,. JI•,~•/ 

Doherty Employment Group, Inc. 

7625 Parklawn A venue 
Edina, MN 55435-5123 

10745 

EXCELSIOR ENERGY, INC 

_..._\ 
", 

.. ,, ..... 1' 
i :\ 

lnvci.ice 033947 Date 12-01-2005 

For the Pay Period Ending 12-31-2005 
Batch 10745-200510 

GROSS WAGES 
SOCIAL SECURITY & MEDICARE 
FEDERAL UNEMPLOYMENT 
STATE UNEMPLOYMENT 
ADMINISTRATIVE FEE 

Admin Fee -46,15 Y23327 OSTERAAS THOM 

SUB-TOTAL. 

J.0,000.00 
765.00 
52.92 
67,81 
o.oo 

----------
10,885.73 

11100 Wayzata Blvd Suite 305 • TOTAL INVOICE 10,885.73 

MINNETONKA, MN 55305-
.PAID - .Ref ACH 8467272343 10885.73 
Do Not Remit .Payment 

P:952/847•2360 F: 

QUESTIONS? 
Call Us at 1-800-989-7040 

-jmcd-10745-J.-O 



Doherty Employment Group, Inc. 

7625 Parklawn Avenue 
Edina, MN 55435-5123 

10745 

EXCELSIOR ENERGY, INC 
11100 Wayzata Blvd Suite 305 

MINNETONKA, MN 55305-

P:952/847-2350 F: 

QUESTIONS? 
Call Us. at 1-800-989-7040 

,~. 
Invoice 034185 

··•-...... 

Date 12-08-2005 

For the Pay Period Ending 12-03-2005 
Batch 10745-20059 

GROSS WAGES 
SOCIAL SECURITY & MEDICARE 
FEDERAL UNEMPLOYMENT 
STATE UNEMPLOYMENT 
ADMINISTRATIVE FEE 

SUB-TOTAL, 

TOTAL INVOICE 

PAID • Re:E 
Do Not: Re.mi t: Pay.men t: 

13,130.06 
1,004.42 

32,03 
52,52 

461.50 

---------
14,6B0.53 

14,6B0,53 

ACH 8467272343 ' l4680.53 

-jmccl-10745-10•0 



......... 

Doherty Employment Group, Inc. 

7625 Parklawn Avenue 
Edina, MN 55435-5123 

10745 

EXCELSIOR ENERGY, INC 
11100 Wayzata Blvd Suite 305 

MINNETONKA, MN 55305-

P:952/847-2360 F: 

QUESTIONS? 
Call Us at 1-800-989-7040 

.. .. -.. ··-·\. 
! 

Invoice 034944 Date 12-22-2005 

For the Pay Period Ending 12-17-2005 
Batch 10745-200511 

GROSS WAGES 
SOCIAL SECURITY & MEDICARE 
FEDERAL UNEMPLOYMENT 
STATE UNEMPLOYMENT 
ADMINIS'l'RATIVE FEE 

SUB-TOTAL 

TOTAL INVOICE 

.PAID - Re£ 
Do Not; Rem.it: .PaJllllSllt: 

ACH 8467272343 

14,482.76 
1,107,.95 

40,15 
57,64 

461,50 

16,150.00 

16,150.00 

1.61.50. 00 

-jmcd-10745-10-0 



Doherty Employment Group, Inc. 

7625 Parklawn Avenue 
Edina, MN 55435-5123 

10745 

EXCELSIOR ENERGY, INC 
11100 Wayzata Blvd Suite 305 
lvIINNETONKA, MN 55305-

P:952/847-2360 F: 

QUESTIONS? 
Call Us at 1-800-989-7040 

1-· ... 
Invoice 035730 Date 01--05-2006 

For the Pay Period Ending 12-31~2005 
Batch 10745-200628 

GROSS WAGES 
SOCIAL SECURITY & MEDICARE 
FEDERAL UNEMPLOYMENT 
STATE UNEMPLOYMENT 
ADMINISTRATIVE FEE 

SUE-TOTAL 

TOTAL INVOICE 

.PAID - Re£ 
Do Not Rend t .Pa;yme.ot 

AC:H 8096445401 

14,517.76 
l,110,62 

116.13 
98.44 

507,EiS 

---------
16,350,Ei0 

16,350.60 

16350. 60 

-cpar-:1.0745-11-o 



.-. 

Doherty Employment Group, Inc. 

7625 Parklawn Avenue 
Edina, MN 55435-5123 

l0745 

EXCELSIOR ENERGY, INC 
11100 Wayzata Blvd Suite 305 
MINNETONKA, MN 55305-

P:952/847-2360 F: 

QUESTIONS? 
Call Us at 1-800-989-7040 

Invoice 036448 Date 01-19-2006 

For the Pay Period Ending Ol-14-2006 
Batch 10745-200629 

GROSS WAGES 
SOCIAL SECtlRITY ~ MEDICARE 
FEDERAL UNEMPLOYMENT 
STATE UNEMPLOYMENT 
:ADMINISTRATIVE FEE 

SOB-'l'O'I'AL 

TOTAL INVOICE 

PAID - Re£ 
Do Nof; Rem.if; .Payment 

AOH 8096445401 

10,172, 83 
778. 22 
81.39 
68.98 

276,.90 

ll,378,32 

11,378,32 

:J.1378,32 

-cpar-10745-G-O 



., . ..-.. 

Doherty Employment Group, Inc. 

7625 Parklawn Avenue 
Edina, MN 55435-5123 

l0745 

EXCELSIOR ENERGY, INC 
11100 Wayzata Blvd Suite 305 
:MINNETONKA, MN 55305-

P:952/847-2360 F: 

QUESTIONS? 
Call Us at 1-800-989-7040 

·l ,. 
Invoice 036445 Date 01-19-2-006 

For the Pay Period Ending 01-31-2006 
Batch 10745-200513 

GROSS WAGES 
SOCIAL SECURITY & MEDICARE 
FEDERAL UNEMl'LOYMENT 
STATE UNEMPLOYMENT 
ADMINISTRATIVE FEE 
NEW EMPLOYEE SET UP FEE 

New EE Setup 35.00 R24280 RUZYNSKI WILL 
New EE Setup 35,00 S242B1 MILKOVICH JAM 

49,.9SlB.OO 
3,824,B4 

305.24 
339.06 
415.40 

70.00 

CREDIT CLIENT CHECK AMOUNT -11,142,22 

----------
SUB-TOTAL. 43,B10,32 

TOTAL INVOICE 43,810,32 

PAID - Re£ AC:H 809644540l 438:LD.32 

Do Not: Rem.it: Pay.me.ct: 

-CJ,'lar-10745-Ei-O 



~•F· 

Doherty Employment Group, Inc. 

7625 Parklawn Avenue 
Edina, MN 55435-5123 

10745 

EXCELSIOR ENERGY, INC 
11100 Wayzata Blvd Suite 305 
1v1INNETONKA, MN 55305-

P:952/847-2360 F: 

I 

i 
l 
l 

QUESTIOijS? 
Call Us at 1-800-989-7040 

-~-. 

lnr:ice 037268 
\ 

Date 02-02-~\J06 

For the Pay Period Ending 01-28-2006 
Batch 10745-200631 

GROSS WAGES 
SOCIAL SECURITY & MEDICARE 
FEDERAL UNEMPLOYMENT 
STATE UNEMPLOYMENT 
ADMINISTRATIVE FEE 

SUB-TOTAL 

TOTAL INVOICE 

:PAID - R.e:E 
Do Not: R.em:L t: .Paymer.J t: 

ACH 8096445401 

9,646.08 
737,93 

68,36 
65,41 

276,90 _______ .,.. 

10,794.68 

10,794.68 

10794.68 

-cpar-10745-G-o 
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Ewers Consulting 
6 Foster Place 
North Oaks, :MN" 55127 

Renee Sass, CFO 
Excelsior Energy!> Inc. 

November 9, 2005 

Invoice for consulting services per terms of contract for the month of October 2005 
(billable hours from October 3rd through October 31st). Please reference attached time 
sheets for documentation. 

Consulting services 
57 Billable Hours at $100/hour 
Billable Expenses 

Total 

$5,700 
$0 

$5,700 

Approved 
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Ewers Consulting 
6 Foster Place 
North Oaks, MN 55127 

ReneeS~CFO 
Excelsior Energy, Inc. 

,··•. 

December 13, 2005 

Invoice for consulting services per tenns of contract for the month of November 2005 
(billable hours from November I st through November 17th). Please reference attached 
time sheets for documentation_ 

Consulting services 
46 Billable Hours at $100/hour 
Billable Expenses 

Total 

Be.ajamin J. Ewers Jr. 

$4,600 
$0 

$4,600 

! ; 



~•- •• .•: ·,· 

Ewers Consulting 
6 Foster Place 
North Oaks, MN 55127 

Renee Sass, CFO 
Excelsior Energy, Inc. 

Approve1d"ary 26, 2006 

Invoice for consulting services per terms of contract for the months of December 2005 and 
January 2006. Please reference the attached time sheets for documentation. 

Consulting services 
19 billable hours at $100/hour 
Billable expenses 

Total 

Benjamin J. Ewers Jr. 

$1,900 
_Q 

$1,900 



" -·· Th;,mas L. Osteraas, General Counsel 
~eptember 13, 2005 
Page 3 

FAEGRE & BENSON LLP 
INVOICE: 904294 

Privileged or Confidential Information Redacted 
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. ,t: F 9300 Lee Highway 
/~oNsutTING Fairfax, VA22~31-1207 

/ Telephone (703)934-3000 Fax (703)218-2547 
Web http://www.lcfconsulling.com INVOICE 

EXCELSJORENERGY 
11100 Way.zatnBlvd. 
Suite305 
Minnetonka, MN 55305 

ICF Task Detail 

Task l 01: Excelsior Energy Task 1 

Subtotal: ICF Task(s} 

Pnyment .Due Net 30 

Wire Trnnsfer: 

Description 

Citizens Bank of Pennsylvania 
ABA #: 036076150 

Account Name: ICF Consulting Group, Inc. 
Account#: 6203219502 
Tro..'J)ayer ID: 52-0893615 

Payment Options: 

OR 

Invoice Date: 
ICF Contract No.: 
]CF Invoice No.: 
Invoice Period: 
Contract Ceiling: · 

Current Invoice Amount 

$3,913.27 

$3,913.27 

Remit Pavment To: 

ICF Incorporated, LLC 
PO Box 7777 - W5105Dl 

Philadelphia,PA 19175-0501 
Please reference our contract nnd 

invoice numbers on your check 

Billing Qu,:stions: Cnll Alvin R.ichard!lon (703) 21 l!-2501 
or EMAIL nriclmrdson@ICFConsillting.com 

June 16,2005 
024295.0.101 
2005-033303 
May-05 
$261,000 

Cumulntive 
Invoice Amount 

$213,40836 

$213,408.36 



······ .... ·······~'"''"'"7 
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II 
.t. F 9300 Lee Highway 

.¼NsULTl·NG Fairfax. VA22031-1207 

I 
/felephone {703)934-3000 Fax (703)218-2547 
· Web ht!p:/fwww.lcfconsulllng.com 

EXCELSIOR ENERGY 
11100 Weyzntn Blvd. 
Suite305 

Minnetoaka, MN° 55305 

ICF Task Detail 

Task 101: Excelsior Energy Task I 

Subtotnl: ICF Task{s) 

Description 

Approved by: 

PaymentDueNer 30 

Wire Transfer: 
Citizens Bank of Pennsylvania 

ABA #: 036076150 • 
Account Nome: ICF Consulting Group, Inc. 

Account#: 6203219502 

Tnx-payer ID: 52-0893615 

Payment Options: 

OR 

INVOICE . I 
Invoice Date: 
ICF Conmu:tNo.: 
ICF Invoice No.:· 
Invoice Period: 
Contract Ceiling: 

Currei1t Invoice.Amount 

$1,362.75 

$1,362.75 

August 11, 2005 

02429~.0.101 

2005-049097 

June-OS tbru July-OS 
$261,00D 

Cumulative 
Invoice.Amount 

$214,771.11 

$214,771.11 

ro co v 

Remit Payment To: 
ICF Incorporated, LLC . 

PO Boie 7777 - W510501 

Philadelphia, PA 19175-0501 
Pleose reference our contract nnd 

invoice numbers on your check 

Billing Questions: Cnll Alvin Ric:hnrdson {703) 21&-25DI 
or EMAIL llricbnnison@ICFConsuJting.com 



IC F 9300 Lee Highway 
co N s u L n tJ G Fairfax, VA 22031-1207 

Telephone (703)934-3000 Fax (703)218-2547 
Web http:/fwww.lcfconsulllng.com 

Atbt: Renee Snssf 
Excelsior Energy, Inc. 
11100 wnyzntn Blvd 
Suite305 
Minnetonkn, MN 55305 

ICF Tnsk Delnil 

Tnsk 008: Additionnl T&M Support 

Tnsk 010: Trnnsmission 

Tnsk 011: August Updnte· 

Subtotal: ICFTnsk(s) 

Descriptio11 

Approved by: 

Payment Due Net 30 

Wire Transfer: 
Citizen_s Bnnk of Pennsylvnnin 

ABA #: 036076150 
Account Nnmc: !CF Consulting Group, Inc. 

Account II : 6203219502 
Tuxpuycr ID: 54-1500263 

Billing Qucs1ions: Call l.llTcslin Wilkerson (703) 218-25Dl 
or EMAii. lwilkerson@JCl'Consuhing.com 

Pnvment Options: 

OR 

__ INV __ O_IC_E __ I 

Invoice Dnte: 
ICF Contrnct No.: 
ICF Invoice No.: 
• Invoice Period: 

Current 1111,oice Amo1mt 

$9,440.00 

$0.00 

$0.00 

$9,440.00 

Remit Pnvment To: 
)CF Resources, LLC 

PO Box 7777 - W510501 

Philndclphiu, PA 19175-0501 
Plense reference our coulrnct nnd 

Invoice numbers on vnur check 

October 27, ?005 
024260 
2005-068736 
Seplember-05 

Cmnulatlve· 
I11voice Amo111it 

$28,198:87 

$25,000.00 

$15,000.00 

$68,198.87 

Billing Questions: Cnll Tctlios Gclnchcw {703) 934-3384 
or EMAIL 1gc1acl1cw@ICFConsulling.com 



~~--
--,CF 9300 Lee Highway 
• c.o~SULTIHG Fairfax, VA22031-1207 

Telephone (703)934-300D Fax (703)218-2547 
Web http!/Jwww.lcti:cnsulling.com • 

Atrn: :Renee Sassf 
Excelsior Energy. Inc. 
11100 wayza'lll B]Vd 
Suim30S 
Minnetonka, MN SS30S 

ICF Task Detail 

Task 008: Additional T &M Support 

Task 010: Transmission 

l:jUbt01aJ; }CF Task(s) 

Descri tion 

Approverl by: 

Autfairizcd :Fimmclal Represenmrlve 

Paymem Due Ner 30 

Wi\-C Trnnfil°er= 
Citizens BIIOk of Pennsylvania 

ABA #: 036076150 
Ac:collnI Name: ICF Consulting Group, Inc. 

Account# : 6203219502 
Taxpayer ID: 54-150026;! 

Billing Qmmio11s: Call L:iTes'ft3 Wilb:r,;011(703) 21&-2501 
rrr EMAIL lwill:mon@ICFCcru;ulling.com 

Payment Options: 

OR 

•:·•· 

INVOICE I 

Invoice Date: 
ICF Contract No.: 
!CF Invoice: No.: 

Cun-mt I1111oice Amounr 

$4,923.87 

$25,D0D.00 

$29,923.87 

Remit Payment Tm 

JCF Rt:sources, !..LC 
PO Box 7777 - W510501 

Philadelpllia, PA I 9 l 7S-0501 

I:J,:nse refr:n:nc~ our contracr snd 

Invoke numb1?rs on your che~is 

October 14. 2005 
024260 
2005-06873J-0543Ti 

CumulD1l11e 

In11oice Amount 

$)7.,583.87 

$25,000.00 

542,583.87 

Billing Qw:stic= Oil! Tcdros Gemcbcw [703) 934-3384 
or~ 1gc:111chcw@lCFConSU!ting.c:crn 

lfc)j( TOTAL PAGE.02 :l<}fc 



----✓ICF 
CONSULTING 

9300 Lee Highway 
Fairfax. VA 22031-1207 

Telephone (703)934-3000 Fax.(703)218-2547 
Web htlp:/lwww.lcfconsulllng.com INVOICE I_ 

EXCELSIOR ENERGY 
11100 Wnyznta Blvd. 
Suite305 
Minnetonkn. MN 55305 

ICF Taslt Detail 

Task 101: Excelsior Energy Tnsk 1 

Subtotal: ICFTnsk(s) 

Descriptio11 

Approved by: 

Paymellt D11e Net 30 

Wire Transfer: 
Citizens Bnnk of Pennsylvnnin 

ABA#: 036076150 
Account Name: ICF .Consulting Group, Inc. 

Account#: 6203219502 
TnxpnyerlD:52-0893615 

Pavment Options: 

OR 

Invoice Dnte: 
ICF Contract No.: 
ICF Invoice No.: 
Invoice Period: 
Contrnct Ceiling: 

Current Invoice Amo1111t 

S3,03~.oo 

$3,038.00 

D 

Remit Pnvment To: 
JCF Incorporated, LLC 

PO Box 7777 - W510501 
Philndelphin, PA 19175-0501 

Plense reference our conlrnct nnd 

invoice numbers on vour check 

Billing Questions: Call Alvin Richardson (703) 218-2501 
or El\,IAIL nrichardson@ICFConsulling.com 

. . ....... --::• .. . 

November 22. 2005 
024295.0.10 I 

2005-077834 

Aug-05 thru Oct-05 

$261,000 

C11mulntive Invoice 
Amount 

$217,809.11 

· $217,809.11 

GINAL 

.. ~ ... __ .•. ··· ..... .. . ... ··-···-



,. ..... ·· 
,,,✓ ,,.,,, 
~ . ~CF 9300 Lee Highway 

,,-f'or,rsULTING Fairfax, VA22031-1207 ....... . 
Telephone (703)934-3000 Fax (703)218-2547 
Web hllp://www.lcfconsulllng.com 

Attn: Bob Schulle 
Excelsior Energy,Jnc. 
111 OD wnyzntu Blvd 

Suile3_05 

Minnetonka, MN 55305 

ICF Task Detail 

Task D08: Additionnl T&M Support 

Task 010: Transmission 

Task 011: August Update 

Subtotal: lCF Task(s) 

Description 

Approved by: 

Payment Dne Net 30 

Wire Transfer: 

Citizens Bnnk of Pennsylvnnin 

ABA#: 036076150 

Account Name: ICF Con~ulting Group, Inc. 
Account#: 6203219502 

Tnxpnyer ID: 54-1500263 

Payment Options: 

OR 

Billing Questions: Cnll LnTcsha Wilkerson (703} 218-2501 

or EMAIL lwilkcrson@ICFConsulting.com o R I G f N AL 

INVOICE 

Invoice Dnte: 
ICF Contrnct No.: 
ICF Invoice No.: 

Invoice Period: 

Current I11voice Amount 

Sl,175.00 

$0.00 

$15,000.00 

Slfi,175.00 

Remit Payment To: 
ICF Resources, LLC 

PO Box 7777 - W510501 
Philndclphin,PA 19175-0501 

Plense reference our contract ond 

invoice numbers on your check 

September 9, 2005 

024260 

2005-056006 

2005-059214 

August-05 

C11mulaiive 
Im1oiceAmou11t 

$20,188.87 

$25,000.00 

$15,000.00 

$60,188.87 

BiUing Questions: Call Tedros Getachew (703} 934-3384 
or EMAIL lgetnchew@ICFConsulting.com 



.•.. ······· 

ICF 
CONSULTING 

9300 Lee Highway 
Fairfax, VA 22031-1207 

Telephone (703)934-3000 Fax (703)218-2547 
Web hllp://www.lcfconsultlng.com 

Attn: Renee Snss 
Excelsior Energy Inc. 
11100 Wnyzntn Blvd, Suite 305 

Minnelonkn, tyIN 55305 

Description 
25% Due at contrnct signing 

ICF Task Detail 

Tnsk 001: Exelsior: DOC REBUTTAL 

Subtotal: ICF Task{s} 

Approved by: 

Payment D11e Net 30 

Wire Transfer: 
Citizens Bnnk of Pennsylvania 

ABA #: 036076150 
Account Nnme: lCF Consulting Group, lnc. 

Account#: 6203219502 
TnxpnyerID:54-1500263 

Billing Questions: Cnll LnTcslin Wilkerson (703) 934-3923 
or EMAIL lwilketson@JCFConsulting.com 

Pavment Options: 

OR 

·ORIGINAL 

INVOICE 

Invoice Dntc: 
lCF Contrnct No.~ 

.lCF Invoice No.: 

Invoice Period: 

Curreut TnvoiceAnro1mt 

$10,000.00 

$10,000.00 

Remit Payment To: 
!CF Resources, LLC 

PO Box 7777 - WS 10501 
Philndelpbia, PA 19175-0501_ 

Plcnse reference our contrnct nnd 

lm'Oice numbers on ynur check 

September 16, 2005 

025499 
2005-061607 

August-OS 

C1znmlative 
J11voice Amount 

Sl0,000.00 

$10,000.00 

Billing Questions: Cnll Tedros Getncbew {703) 934-3384 
or EMAIL tgetncbew@ICFConsulting.com 



.,...--... -' 

·1 c F 9300 Lee Highway 
coNsuLTING Fairfax, VA22031-1207 

Telephone (703)934-3000 Fax (703)218-2547 
Web hltp://www.lcfconsulUng.com 

Attn: Renee Snss 
Excelsior Energy Inc. 
11100 Wnyzntn Blvd, Suite 305 
Minnetonka, MN 55305 

ICF Task Detail 

Task 001: Exelsior: DOC REBUTTAL 

Tnsk 002: Exelsior : Trnvel & ODC's 

Subtotal: !CF Tnslc(s) 

Description 

Approved by; 

Payment Due Net 30 

Wire Trnnsfer: 
Citizens Bnnk of Pennsylvnnin 

ABA #: 036076150 
AccountNnme: lCF Consulting Group, lm:. 

Account#: 6203219502 
TnxpnyerID:54-1500263 

Billing Questions: Cnll l.nTesl1n Wilkerson (703) 934-3923 
or El\,IAIL lwilkcrson@JCFConsulling.com 

Pavment Options: 

OR 

r,....__INV __ O_IC_E ___ l · 

Jnvoice Dntc: 
]CF Contract No.: 
lCF Invoice No.: 
Invoice Period: 

C11rre11t I,zvoic:e Amount. 

$48,000.00 

$116.27 

$48,116.27 

Remit Pnvment To: . 
ICF Resources, LLC 

PO Box 7777 - W510501 
Philndelphin, PA 19175-0501 

Plense reference our contrnct nnd 

lnynice numbers on vour check 

December 19, 2005 
025499 
2005-077052-07984 l 
November-05 

C1111mladve 
J,zvoir:eAmo,mt 

$58,000.00 

$116.27 

$58,1.16.27 

~illing Questions: Coll Tetlms Getnchcw (703) 934-3384 
or EMAIL tgelllchew@lCFConsulting.com 
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,. L. Douglas Carter 

2250 N. Powhatan St . 
Arlington, VA 22205 

Bill To 

Excelsior Energy, Inc. 
ATI'N: Robert Evans 
1 I 100 Wayzata Blvd. 
Suite305 
Minnnetonkn, l'vlN 55305 

Quantity 

32 Consulting hours 

Description 

{Services provided between Dec 2, 2005 and Dec 19, 2005) 

. 

Invoice 
. Date Invoice# 

1/14/2006 II 

Terms Project 

Rate Amount 

300.00 9,600.00 

.. 

Total $9,600.00 
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LARAMORE, DOUGLASS AND POPHAM 
INCORPORATED 

CHICAGO• NEW YORK• 332 SOUTH MICHIGAN AVE.• CHICAGO, IL 60604 • TEL (312) 427-B4B5 

FAX: (312) 427-8474 

October 12, 2005 

Mr. Mike Wadley, VP Operations & Tech. 
Excelsior Energy, Inc. 
11100 WayzataBlvcL, Suite#305 
Minnetonka, MN. 55305 

SUBJECT: Mesaba Energy Project Transmission Llne 
Interconnect Study 
LDP Job No. 1499 
I.DP Invoice No. 12500 

TOTAL AMOUNT DUE - $46,003.54 

Enclosed please find our original invoice for services rendered with the above referenced 
project from inception through October 1, 2005. 

We qust you will find this invoice in accordance with our agreement and that you will 
process it promptly. If you have any questions regarding this invoice, please do not 
hesitate to contact us directly. 

Very truly yours, 
LARAMORE, DOUGLASS AND POPHAM, INC. 

Account Receivable 



- .--✓.< 
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FAX: (31 Z) 427-8474 

November 2, 2005 

Mr. Mike Wadley, VP Operations & Tech. 
Excelsior Energy, Inc. 
-11100 .Wayzata Blvd., Suite #305 
Minnetonka, Iv.J.N. 55305 

SUBJECT: Mesaba Energy Project Transmission Line 
Interconnect Study 
LDPJobNo.1499 
LDP Invoice No. 12513 

TOTAL AMOUNT DlJE - $31,120.70 

Enclosed please find our original invoice for services rendered with the above referenced 
project from October 2, 2005 through October 29, 2005. 

We ,trust you will find this invoice in accordance with our agreement and that you will 
process it promptly. If you have any questions regarding this invoice, please do not 
hesitate to contact us directly. 

Very truly yours, 
LARAMORE, DOUGLASS AND POPHAM, INC. 

Joe Munoz, Jr. 
Account Receivable 



LARAMORE!t DOUGLASS AND POPHAM 
INCORPORATED 

CHICAGO• NEW YORK • 332. SOUTH MICHIGAN AVE.• CHICAGO, IL 60604 • TEL. (312) 427-8486 

f)~ FAX: (312) 427-8474 

December 1, 2005 

Mr. Mike Wadley, VP Operations & Tech. 
Excelsior Energy, Inc. 
11100 Wayzata Blvd., Suite #305 
Minnetonka, MN. 55305 

SUBJECT: Mesaba Energy Project Transmission Line 
Interconnect Study 
1DP Job No. 1499 
LDP Invoice No. 12533 

TOTAL AMOUNT~ 

rA~ < 
,a/1~Jo 

Enclosed please find our original invoice for services rendered with the above referenced 
project from October 30, 2005 through November 26, 2005. 

We µust you will find this invoice in accordance with our agreement and that you will 
process it promptly. If you have any questions regarding this invoice, please do not 
hesitate to contact us directly. 

Very truly yours, 
LARAMORE, DOUGLASS AND POPHAM, INC. 

Joe Munoz, Jr. 
Account Receivable 
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LARAMORE~ DOUGLASS AND POPHAM 
INCORPORATED 

l sl · ,., 
CHICAGO• NEW YORK• 33Z SOUTH MICHIGAN AVE.• CHICAGO, IL. 60604 • TEL, (31Z) 4Z7-B486 e)'?' 

I· 77 FAX: {312) 42.7-8474 

December 28, 2005 

Mr. Mike Wadley, VP Operations & Tech. 
Excelsior Energy, Inc. 
11100 Wayzata Blvd .• Suite #305 
Minnetonka, MN. 55305 

SUBJECT: Mesaba Energy Project Transmission Line 
Interconnect Study 
I.DP Job No.1499 
I.DP Invoice No. 12551 

TOTAL AMOUNT DUE - $23,523.89 

. to- o · v ~l 

Enclosed please find our original invoice for services rendered with the apove referenced 
project from November 27, 2005 through December 24, 2005. 

We trust you will find this invoice in accordance with our agreement and that you will 
process it promptly. If you have any questions regarding this invoice, please do not 
hesitate to contact us directly. 

-. 

Very truly yours, 
LARAMORE, DOUGLASS AND POPHAM, INC. 

t 

Account Receivable 

.. : 



LARAMORE, DoUGLASS AND POPHAM 
INCORPORATED 

CHICAGO• NEW YORK• 332 SOUTH MICHIGAN AVE.• CHICAGO, IL. 60604 • TEL. {312) 427-8486 

FAX: (312) 427-8474 

January 24, 2006 

Mr. Mike Wadley. VP Operations & Tech. 
Excelsior Energy. Inc. 
11100 Wayzata Blvd., Suite #305 
Minnetonka, MN. 55305 

SUBJECT: Mesaba Energy Project Transmission Line 
Interconnect Study 
LDP Job No. 1499 
LDP Invoice No. 12577 

TOTAL AMOUNT~ 

Enclosed please find our original invoice for services rendered with the above referenced 
project from December 25, 2005 through January 21, 2006. 

We trust you will find this invoice in accordance with our agreement and that you will 
process it promptly. If you have any questions regarding this invoice, please do not 
hesitate to contact us directly. 

Very truly yours, 
LARAMORE, DOUGLASS AND POPHAM, INC. 

Account Receivable 
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LATHAM&WATKINSLLP 

INVOICE 

September 30, 2005 

EXCELSIOR ENERGY, INC. 
CRESCENT RIDGE CORPORATE CENTER 
11100 WAYZATA BLVD., SUITE 305 
MINNETONKA, MN 55305 
ATIN:THOMASLOSTERAAS 

555 Eleventh Slraet, N-W., Sulla 100D 
Washington. o_c_ 20004-1304 

Tel= (202) 637-2200 Fax: (202) 637-2201 
www.lw.com 

Tax ldenllficallon No: 95-2018373 

Please ,en,ll payment to: 
La!ham & Watkins llP 
p_o. BDlt 7247-B2D2 
PhDadelphla, PA 19170 

.•' ·. 

Please ldenllly your check wllh Iha follawlng number. 

lnvolce No. W50315290 
File No. 037 456-0002 

Privileged or Confidential Infonnation Redacted 



I 
IL~THAM&WATKI NSLLP 

i 
I 
I 
I 

INVOICE 

October 31, 2005 

EXCELSIOR ENERGY. INC. 
CRESCENT RIDGE CORPORA TE CENTER 
1 I 100 WAYZATA BLVD., SUITE 305 
MINNETONKA. MN 55305 
A TIN: THOMAS L. OSTERAAS 

5!>::tt:1evemnout:::t::t1.n.n ... ..-u.g ,_ .. 
Washlnglon, D.C. 20004-1304 

Tel: (202) 637-2200 Fax: (202) 637-2201 

wwwJw.com 

Tax ldan!lficallon No: 95-201B373 

Please 111mll psymenl lo: 
Latham& Walkins UP 
P.O. Box 7247-8202 
Philadelphia, PA 19170 

Please ldenUl'y your check wi1h Iha following 1111mbec 

Invoice No. W50316920 
File No. 037 456-0002 

11=~ ===================~========== 

Privileged or Confidential Information Redacted 
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LATHAM&WATKINSLLP 

INVOICE 

November 30, 2005 

EXCELSIOR ENERGY, INC. 
CRESCENT RIDGE CORPORATE CENTER 
11100 WAYZATA BLVD., SUITE 305 
MINNETO~ MN 55305 
ATIN: TIIOMAS L. OSTERAAS 

555 BevenlllStreet, N.W~ Sulle 1000 
Washington. O.C. 20004-1304 

Tel: {202) 637-2200 FBJC {202) 837-2201 

www.lw.com 

TaxldenllficaUon No; 95-2018373 

Please remit paymsnl to: 
l.alham & Walldns UP 
P.O. Box 7247-!1202 
Philadelphia, PA 19170 

Please Identify your check WJ1h the filllowlng number: 
Invoice No. 50318496 
FIie No. 037 456-0002 

Privileged or Confidential Information Redacted 
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ATHA M & w ATKIN s LLP 

I 

INVOICE 

December 31, 2005 

EXCELSIOR ENERGY, INC. 
CRESCENT RIDGE CORPORATE CENTER 
11100 WAYZATA BLVD., SUITE 305 
MINNETONKA, MN 55305 
ATIN:THOMASL.OSTERAAS 

555 Seventh Street, N.W~ Sulla 1000 

Waslllngltm, D.C. 20004-1304 

Tel: (202) 637-2200 Fax: (202) 637-2201 

I WWW.IV/.com 

Tax !dan!lllcallon No: 95-201B373 

Please remit payment to: 
La!ham & Walkins UP 
P.O. Box 7247-8202 
PhDadelphla, PA 111170 

Pleasa !dentlfy your check wllh lhe fo51owlng 1U1mber. 
Invoice No. 60300953 
File No. 037 456-0002 

Privileged or Confidential Information Redacted 

7 
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;]?;? 
Laun.·ch! 
Ve.nture 'Se-rv.J·ce's 

·., 

Invoice Date: September 16, 2005 

Customer: Excelsior Energy 
11100 Wayzata Blvd, Suite 305 
Minnetonka, MN 55305 

Attention: Renee Sass 
Vice President & CFO 

Services rendered: 

Invoice #: 225 

• Consulting services by Kent Ramliden in connection with consulting and 
employment contracts, plan documents and compensation strategy. 
July 25 th-August 31, 2005-15 hours at $150 per hour $2,250.00 

Expenses incurred: 

• NIA 

Total amount due: 

Please send payment to: 

Launch Venture Services 
4018 Heathcote Road 
Wayzata, MN 55391 

$ 0.00 

$2,250.00 

Payment due on receipt 
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L-a-un·ch! 
ve:ntu·re- servl-ce·s 

Invoice Date: October 12. 2005 

Customer: Excelsio_r Energy 
11100 Wayzata Blvd, Suite 305 
Minnetonka, lVIN 55305 

Attention: Renee Sass 
Vice President & CFO 

Services rendered: 

Invoice#: 230 

• Consulting services by Kent Ramliden in connection with consulting and 
employment contracts, plan documents and compensation strategy. 
September 1-30, 2005 - 27 hours at $150 per hour $4,050.00 

Expenses incurred: 

• NIA 

Total amount due: 

Please send payment to: 

Launch Venture Services 
4018 Heathcote Road 
Wayzata. MN 55391 

$ 0.00 

$4,050.00 

Payment due on receipt 
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L .. h' _a.un.c ... ·:-
venture S-e.rv.lc:e·s. 

Invoice Date: November 7, 2005 

Customer: Excelsior ~nergy 
11100 Wayzata Blvd, Suite 305 
Minnetonka, MN 55305 

Attention: Renee Sass 
~ -~ 

Vice President & CFO 

Services rendered: 

~.3or / 0,0l_o t (1oiJ 

Invoice#: 235 

Approved 

• Consulting services· by Kent Ramliden in connection with consulting and 
employment contracts, plan documents and compensation strategy. 
October 1-31, 2005 - 8 hours at $150 per hour $1,200.00 

Expenses incurred: 

• NIA 

Total amount due: 

Please send payment to: 

Launch Venture Services 
4018 Heathcote Road 
Wayzata, MN 55391 

$ 0.00 

$1,200.00 

Payment due on receipt 



Law Office 

LEONARD, STREET AND DEJNARD 

Excelsior Energy, Inc. 

Professional Association 
Suite2300 

150 South Fifth Street 
Minneapolis, Minnesota 55402 

CONFIDENTIAL 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

Invoice Number 
Invoice Date 
Matter Number 

11100 Wayzata Boulevard, Suite 305 
Minnetonka, Iv.IN 55305 

Privileged or Confidential Information Redacted 

317918 
09/27/05 

59841.00001 
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Law Office 

LEONARD, STREET AND DEINARD 

Excelsior Energy, Inc. 

Professional Association 
Suite230D 

150 South Fifth Street 
Minneapolis. Minnesota 55402 

CONFIDENTIAL 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

Invoice Number 
Invoice Date 
Matter Number 

11100 Wayzata Boulevard, Suite 305 
Minnetonka, MN 55305 

Privileged or Confidential Information Redacted 

317919 
09/27/05 

59841.00003 



Law Office 

LEONARD, STREET AND DEJNARD 
Professional Association 

Suite2300 
150 South Fifth Street 

Minneapolis, Minnesota 55402 

CONFIDENTIAL 

Excelsior Energy, Inc. 
Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 
11100 Wayzata Boulevard, Suite 305 
Minnetonka, MN 55305 

In.voice Number 
Invoice Date 
Matter Number 

TIIlS INVOICE IS PAYABLE UPON RECEIPT 

For professional services rendered through August 31, 2005: 

Privileged or Confidential Information Redacted 

317920 
09/27/05 

59841.00004 
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LnwOffice 

LEONARD, STREET AND DEINARD 
Professional Association 

Suite2300 
150 South Fifth Street 

Minneapolis, Minnesota 55401 

CONFIDENTIAL 

Excelsior Energy, Inc. 
Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 
lll00WayzataBoulevard, Suite305 
Minnetonka, MN 55305 

Invoice Number 
Invoice Date 
Matter Number 

317921 
09/27/05 

59841.00005 

THIS INVOICE Is PAY ABLE UPON RECEIPT r:tt:iY;? ·-':,::~i~i{··:·j .. ?/ .. 

For fKOfessionru services rendered flrrough Augu& 31, w~S: ;~~~;~1'.ti:~:ir~?i~~? '~i§(/' 

Privileged or Confidential Information Redacted 
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Law Office 

LEONARD, STREET AND DEINARD 

Excelsior Energy, Inc. 

Professional Association 
Suite 2300 

150 South Fifth Street 
Minneapolis. Minnesota 55402 

CONFIDENTIAL 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

Invoice Number 
Invoice Date 
Matter Number 

11100 Wayzata Boulevard, Suite 305 
Minnetonka, Iv1N 55305 

Privileged or Confidential Information Redacted 

317922 
09/27/05 

59841.00006 

:···~ 
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Law Office 

LEONARD, STREET AND DEINARD 

Excelsior Energy, Inc. 

Professional Association 
Suite230D 

150 South Fifth Street 
Minneapolis, Minnesota 55402 

CONFIDENTIAL 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

Invoice Number 
Invoice Date 
Matter Number 

11 I 00 Wayzata Boulevard, Suite 305 
Minnetonka, NIN 55305 

Priyileged or Confidential Information Redacted 

319845 
10/19/05 

59841.00001 



Law Office 

LEONARD, STREET AND DEINARD 

Excelsior Energy, Inc. 

Professional Association 
Suite2300 

150 South Fifth Street 
Minneapolis. Minnesota 55402 

CONFIDENTIAL 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

Invoice Number 
Invoice Date 
Matter Number 

11100 Wayzata Boulevard, Suite 305 
Minnetonka, MN 55305 

319846 
10/19/05 

5984L00004 

THIS INVOICE IS PAYABLE UPON RECEIPT -,=,_;_·,~:_'_,:" •. _~_:,:_.~-~-_'._~_;_:.~;~:i;j{~:,' \~:;:~;;~;b~:> ... ,·;•.!_ 

For professional services rendered furough September 30, 2005:_.,,. '\~~: •:, ,; .. "fir/z~~iiif Y' 
~.1.:i~~~·-u.:,•.::, ... ,;,., ··~::t .. :?•:r·~ _.-1;;~-:~~:·.-~-·t·:~~:f-fi,:J 

Privileged or Confidential Information Redacted 



LnwOffice 

LEONARD, STREET AND DEINA.RD 
Professional Association 

Suite2300 

Excelsior Energy, Inc. 

150 South Fifth Street 
Minneapolis, Minnesota 55402 

CONFIDENTIAL 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

Invoice Number 
Invoice Date 
Matter Number 

11100 Wayzata Boulevard, Suite 305 
Minnetonka, IvIN 55305 

319847 
10/19/05 

59841.00006 

TIIIS INVOICE IS PAYABLE UPON RECEl;f ii?Ji\> \;'t.i.:_'.·,·::;.:.~:·::: .. :_•::··_,:·.·::.·:~.-.·::.· ... ·.·~'..:. _ _'.:./_;:·}~· 
-;./iii.\. •it\ •~.;'t?! -; . -- - -

For professional services rendered through September 30, 2005:❖·;is:.;.-.. '{•;~%\ ~?~j;f··;,. '.t1\F;t} 
~:-~:~Y:1r.:~.r:::~--- ·ti~~~~- ·2~7;-:.?.~-!~=ff:;~:.:~1~-! 

Privileged or Confidential Information Redacted 



I 

I 

I 
~ 

i 
I 
I 
I 

Law Office 
LEONARD, STREET AND DEINARD 

Excelsior Energy, Inc. 

Professional Association 
Suite2300 

150 South Fifth Street 
Minneapolis, Minnesota 55402 

CONFIDENTIAL 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

Invoice Number 
Invoice Date 
Matter Number 

11100 Wayzata Boulevard,-Suite 305 
Minnetonka, MN 55305 

319848 
10/19/05 

59841.00007 

TillS INVOICE IS PAYABLE UPON RE~ --ii/j/? .,:~~~~;;i:t 
For professional services rendered through September 30, 2005: .,r, ',f-Jt~}ft ·:; .. -,il, ttrriA \?J;-' 

.. ;~·?_:.~i.~.~•~,;.:. •. ·-:f~~;~:~.-~ ~ -~t;_~~;:;~~-.:~.-.t~~~~~~'{ 

Privileged or Confidential Information Redacted 

.,.·. .~ 



""' 

.,, ·. 

Law Office 

LEONARD, STREET AND DEINARD 

Excelsior Energy, Inc. 

Professional Association 
Suite2300 

150 South Fifth Street 
Minneapolis, Minnesota 55402 

CONFIDENTIAL 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

Invoice Number 
Invoice Date 
Matter Number 

11100 Wayzata Boulevard, Suite 305 
Minnetonk~ :MN 55305 

Privileged or Confidential Information Redacted 

323278 
11/17/05 

59841.00001 



Law Office 

LEONARD, STREET AND DEINARD 

Excelsior Energy, Inc. 

Professional Association 
Suite2300 

15D South Fifth Street 
Minneapolis. Minnesota 55402 

CONFIDENTIAL 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

Invoice Number 
Invoice Date 
Matter Number 

11100 Wayzata Boulevar~ Suite 305 
Minnetonka,lv1N 55305 

Privileged or Confidential Information Redacted 

323279 
11/17/05 

59841.00004 



- -,---

LnwOffice 

LEONARD, STREET AND DEINARD 

Excelsior Energy, Inc. 

Professional Association 
Suite2300 

150 South Fifth Street 
Minneapolis, Minnesota 55402 

CONFIDENTIAL 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

Invoice Number 
Invoice Date 
Matter Number 

11100 Wayzata Boulevard, Suite 305 
Minnetonka, MN 55305 

Privileged or Confidential Information Redacted 

323280 
11/17/05 

59841.00006 



Law Office 

LEONARD, STREET AND DEINARD 

Excelsior Energy, Inc. 

Professional Association 
Suite2300 

150 South Fifth Street 
Minneapolis. Minnesota 55402 

CONFIDENTIAL 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

Invoice Number 
Invoice Date 
Matter Number 

11100 Wayzata Boulevard, Suite 305 
Minnetonka, MN 55305 

323281 
11/17/05 

59841.00007 

= INVOIC!l 1s PAYABLE UPON RECEIPT t1lf;,{~7 ""~1~!-~.:_;_;_~!;:t,'r 
For professional services rendered through October 31, 2005: ;··-f~l<>:::•.,, \z. .. _)=,:. --.. :,~~i:: ___ ,J}.~~ · 

Privileged or Confidential Information Redacted 



Law Office 

LEONARD, STREET AND DEINARD 

Excelsior Energy, Inc. 

Professional Association 
Suite2300 

150 South Fifth Street 
Minneapolis. Minnesota 55402 

CONFIDENTIAL 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

Invoice Number 
Invoice Date 
Matter Number 

11100 Wayzata Boulevard. Suite 305 
Minnetonka, MN 55305 

323282 
11/17/05 

59841.00009 

TIDS INVOICE IS PAYABLE UPON RECEIPT ~;.j;;?}'.'.?-'· c_?tt.~_i:(.:.~:f=::._~;.'.:.,_:.~:: .... '.,,.;··.:::_·:_ .. -:_;: ... ,:•· .. ···.::.'.·.: __ ··.~.:.t.[ \ 

For professional services rendered 1hrnugh Octobe< 31, 2005: {f~¼:.,:~~*;~~'.~~:':;}Jf 

Privileged or Confidential Information Redacted 
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Law Office 
LEONARD, STREET AND DEINARD 

Professional Association 
Suite2300 

150 South Fifth Street 
Minneapolis, Minnesota 55402 

CONFIDENTIAL 

Excelsior Energy, Inc. 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 
11100 Wayzata Boulevard, Suite 305 
Minnetonka, MN 55305 

Invoice Number 
Invoice Date 
Matter Number 

Privileged or Confidential Information Redacted 

326379 
12/21/05 

59841.00001 
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.. - . ·,-·· .. 
. / 

/ /. 
I. 

i 
I 

Law Office 

LEONARD, STREET AND DEINARD 

I 
Professional Association 

Suite 2300 
150 South Fifth Street 

Minneapolis, Minnesota 55402 
/' 

/ 

• t 

CONFIDENTIAL 

Excelsior Energy, Inc. 
Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 
11100 Wayzata Boulevard, Suite 305 
Minnetonka, MN 55305 

Invoice Number 
Invoice Date 
Matter Number 

Privileged or Confidential Information Redacted 

326381 
12/21/05 

59841.00004 



.-........ ·,··-·•·······, ... Y-

i 
/ 

l 

Law Office 

LEONARD, STREET AND DEINARD 
,. 

/ 
Professional Association 

Suite2300 ; 
/ 

,// 
! 

ii; 

/1 

! 

Excelsior Energy, Inc. 

150 South Fifth Street 
Minneapolis, Minnesota 55402 

CONFIDENTIAL 

Attention~ Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

Invoice Number 
Invoice Date 
Matter Number 

11100 Wayzata Boulevard, Suite 305 
Minnetonka, l\llN 55305 

Privileged or Confidential Information Redacted 

326382 
12/21/05 

59841.00006 



. ·11. 

'l 

/ · LawOffice 
./ 

! 
LEONARD, STREET AND DEINARD 

I 
! 

Excelsior Energy, Jnc. 

Professional Association 
Suite2300 

150 South Fifth Street 
Minneapolis, Minnesota 55402 

CONFIDENTIAL 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

Invoice Number 
Invoice Date 
Matter Number 

11100 Wayzata Boulevard, Suite 305 
Minnetonka, MN 55305 

326383 
12/21/05 

59841.00007 

I 11·1111 !1111111r111w 
THIS lNVOICE IS PAY ABLE UPON RECE1:,: 11111 i h. ljJ• .,,,

1
11, Ill( 

ifi
1 

11• I : } '! 11 1111 
For professional services rendered through November 30, 2005:,,!h,. ,1lmh1 1,1l.1h1. lilid1 I t 

Privileged or Confidential Information Redacted 



',":.-)V ''I· 

~------·········· ~/ 
Law Office 

I 
I 
l 

Excelsior Energy, Inc. 

LEONARD, STREET AND DEINARD 
Professional Association 

Suite2300 
150 South Fifth Street 

Minneapolis. Minnesota 55402 

CONFIDENTIAL 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

hlvoice Number 
Invoice Date 
Matter Number 

326384 
12/21/05 

59841.00008 
11100 Wayzata Boulevard, Suite 305 
Minnetonka, MN 55305 

,i!'H!l'!f!, ;ilili www 
THIS INVOICE IS PAY ABLE UPON RECEIPT 1.1u

1
11
1

1

1

.1m!I/ 11h!i11!1
-1. ,

1
.
1
1nr11j. 

If
· ·1

1
·=. 

1i1 
- J'if J ··1I i ii ' ll! i ·1lf' h1 I ll 

For professional services rendered through November 30, 2005: •fi t lh·
1
:

1 
·l111i

1
ih.

1 
·=1' !Uif i \if ' ' 

1•11111 llti I • l!f l· 11;,1• 
I I !hi lliflh,: ! llh. '·1!1UHIHHi.U f 

Privileged or Confidential Information Redacted 

',• 



Law Office 

LEONARD, STREET AND DEINARD 

Excelsior Energy, Inc. 

Professional Association 
Suite2300 

150 South Fifth Street 
Minneapolis, Minnesota 55402 

CONFIDENTIAL 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

Invoice Number 
Invoice Date 
Matter Number 

11100 Wayzata Boulevard, Suite 305 
Minnetonka, MN 55305 

326385 
12/21/05 

59841.00009 

·111n '11~1,· pw· 
THIS INVOICE IS PAY ABLE UPON RECEIPT 11 11 .t111

• \( l/1, ,,,1ili!llh-
l ., •i! J Jlhl· 

For professional services rendered through November 30, 2005
1
:f 
1
.
11 

•
1
111111,li 

I 

I l.~11 I• -,~1111, ·,, Iii . 
.. -IJIIIIU11n11 11lh,. · 1l1!1!1di J, 

Privileged or Confidential Information Redacted 



...... ·· .. ,, 
I 

/ 

· LnwOfflce 

LEONARD, STREET AND DEINARD 
Professional Association 

Suite2300 
150 South Fifth Street 

Minneapolis, Minnesota 55402 

CONFIDENTIAL 

Excelsior Energy, Inc. 
Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 
11100 Wayzata Boulevard, Suite 305 
Minnetonka, :MN 55305 

Invoice Number 
Invoice Date 
Matter Number 

327950 
01/13/06 

59841.00009 

''j 'llllill 111111111u1wm INVOICE JS PAY ABLE ill'ON RECElPT Iii I ' ' 1• \ I ,lb ~1111~~ 
Forprofessiomtl services rendered through December 31, 2005; Ill 4ij~l(lll 1 

,11,,
1
. ·111n11 lllll~I 

th Jnnh11. 1 iilh1. i Jnnu 1u1 

Privileged or Confidential Information Redacted 
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Law Office 

LEONARD, STREET AND DEINARD 
Professional Association 

Suite2300 
150 South Fifth Street 

Minneapolis. Minnesota 55402 

CONFIDENTIAL 

Excelsior Energy, Inc. 
Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Coiporate Center 
11100 Wayzata Boulevard, Suite 305 
Minnetonk~ :MN 55305 

In.voice Number 
In.voice Date 
Matter Number 

THIS INVOICE JS PAYABLE UPON RE~ ,11 

For professional services rendered through December 31, 2005: ... ·Iliff hi. 

Privileged or Confidential Information Redacted 

327948 
01/13/06 

59841.00007 
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Law Office 

LEONARD, STREET AND DEINARD 

Excelsior Energy, Inc. 

Professional Association 
Suite2300 

150 South Fifth Street 
.Minneapolis, Minnesota 55402 

CONFIDENTIAL 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

Invoice Number 
Invoice Date 
Matter Number 

11100 Wayzata Boulevard, Suite 305 
Mmnetonka, MN 55305 

Privileged or Confidential Information Redacted 

327949 
01/13/06 

59841.00008 



........ , . " .,, ..... ,•~-~ . , .. -r 
•••• • .. 1,: •••••• •.-~ •• -·.· .. --. • ••• ·•----~-'" •••••••• 
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,.,i" 

.... ,./. Law Office 

LEONARD, STREET AND DEINARD 
Professional Association 

Suite2300 
150 South Fifth Street 

Minneapolis, Minnesota 55402 

CONFIDENTIAL 

Excelsior Energy, Inc. 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 
11100 Wayzata Boulevard, Suite 305 
Minnetonka, MN 55305 

Invoice Number 
Invoice Date 
Matter Number 

TI1IS INVOICE rs PAYABLE UPON RECEIPT 1/I 

For professional services rendered through December 31, 2005: 'ff •il//11/• . 
,,, it ll111111i.~ l1flh1. 

Privileged or Confidential Information Redacted 

327947 
01/13/06 

59841.00006 
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Law Office 

LEONARD, STREET AND DEINARD 
Professional Association 

Suite2300 
150 South.Fifth Street 

Minneapolis, Minnesota 55402 

CONFIDENTIAL 

Excelsior Energy, Inc. 
Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 
11100 Wayzata Boulevard, Suite 305 
Minnetonka, Iv.IN 55305 

Invoice Number 
Invoice Date 
Matter Nmnber 

327946 
01/13/06 

59841.00004 

TilJS INVOICE IS PAYABLE UPON RECfill'.T 11 I 1111111~· 'illlll f ;·,1111111. 

For professional services rendered through December 31, 2005: .,h,. '
11 If ll!h. lilh,. ·mmi ,111

11 

Privileged or Confidential Information Redacted 



Law Office 

LEONARD, STREET AND DEINARD. 

Excelsior Energy, Inc. 

Professional Association 
Suite2300 

150 South Fifth Street 
Minneapolis, Minnesota 55402 

CONFIDENTIAL 

Attention: Thomas L. Osteraas, General Counsel 
Crescent Ridge Corporate Center 

Invoice Number 
Invoice Date 
Matter Number 

11100 Wayzata Boulevard, Suite 305 
Minnetonka, MN 55305 

327945 
01/13/06 

59841.00001 

THIS INVOICE IS PAYABLE UPON RECElPT ~ ri1mm,- ·q1111~ri,i 
Forprofessional services rendered through.December 31, 2005: ,Ell irJ!l}Jl!j· · .( 1

1
11!1 'iflf=

1

1}1 ,Ji' 
tfifitllhh,. 1 ldh f h1111i! !I I 

Privileged or Confidential Information Redacted 
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//f 

/MAPPCOR .,,~,. 

1125 ENERGY PARK DRIVE INVOICE INV02649 
ST. PAUL MINNESOTA 55108-5001 

st C\~ 

~J,J Bill To: 

Excelsior Energy Inc. 
Crescent Ridge Corporate Cente 
11100 Wayzata Blv.d., Ste 305 
Minnetonka Minnesota 55305 

,.6 ( . ll'l. ,.0 s-f'v 
~9 

•nr.,-•••;r.;:..r,m1r.mraar,,.,.;ti;il,,~ ,10a~1-"'-,tmr.:.11m·~"""°""' ~~ -~¥~~~~ !!iffit ..... ,,..ii!lm',if'.. ~ ~~·· eil!ll~l!lilillll 
~&,.,z,~~-i!il~~lllli!l!i y~JQ.,~,P~W.f.lt<r':?Jli,i~ffii-~ · . !m~iia'tii!ilffi.'!ffigl!!!ffi!OO~fllnlliiiiffil i!61~1~~~";;;fil 
·excE002 NEf 30 .. . . . 12/27/2005 · 

IDJ'l:i~NuW."ffiIB!i!i~lJE¥!il!~l~'l!m·m~ftP.'f[on'f!!iFftli!i~.Ulllli!li!ilili!ll!l!:,7,.U/!1!'llil1i!ilmi!!lili!9 i~,'!lh-';ll!•Mll~~1!1~w..ill~.m1ntc'rS'l 
, ~1.r.:~_____dJg: ..... ~=i,.~J ~ --~,~- _ '--~~ffk1;il;iif.lil~oo«'.;l!...~§"'E,.~~lf.1ti!f~liUntsmtn iflm: i=!Ji 1:YJ!;. ··- ~ ... ll:'3 

MESABA PROJECT I Mesaba Project I 1 I $1,500.00 

Remit To: MAPPCOR 
Checks: NW 7448 P.O. Box 1450 

Minneapolis, MN 55485-7448 
PLEASE PROVIDE PROPER IDENTIFICATION ON ELECTRONIC PAYMENTS 

Wires: 

ACH'!:!: 

ABA: 121000248 
Account: 1067522 
ABA: 091000019 
Account: 1.067522 

1.-1 

Any questions contact: Tim Moore at RF.~ '132-8781 

~-~~s:&4;mDfJr.i'i1 ~~~ .!1!i1 

$1,500.00 

$1,500~00 

$0.00 

$1,soo.oo 1 

----------------
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/ 
/··MARSH 

/ 
/ 

/ 
,,•···· Marsh USA Inc. 

Minneapolis, MN - 236 
612-692-7400 

Ms Renee Sass 
vice President, CFO 
Excelsior Energy Inc. 
11100 Wayzata Blvd, Suite 305 
Minnetonka, MN 55305 

Policyholder: EXCELSIOR ENER 

ORIGINAL INVOICE 
Date: 

Effective Date Expiration Data 

10/01/05 1/01/06 

Invoice No, 

269552 

10/12/05 

Client No·. 

023505 

ORIGINAL Billing Effective Date: 10/01/05 

Insurer Policy No. Type of Coverage / Item , Amount 

FEDERAL INS 7839-0797 WORK COMP PREMIUM 2,773.00 

. 
REMIT IN: UNITED STATEE DOLLARS 

WORKERS COMPENSA'I ION PREMIUM 

; 
._ ... 

Please indicat, ~ Invoice # 269552 
on your remitt. ilnce to: 

Marsh USA Inc. 
NW-1810 
Minneapolis, M I 55485 TOTAL: 2,773.00 

. 
Invoice Is Pavable In Full Upon Receipt 

Marsh earns and retains interest income on premium payments held by Marsh on behalf of insurers during the period between receipt of such payments 
from cllents and !he time such payments are remitted to the applicable insurer, where pennitled by law. 



.... .,.,"-····---. 7 

,· ,· 

_,. 
., 

/ 
__ ./MARSH 

Marsh USA Inc. 
Minneapolis, MN - 236 
612-692-7400 

Ms Renee Sass 
Vice President, CFO 
Excelsior Energy Inc. 
11100 Wayzata Blvd, Suite 305 
Minnetonka, MN 55305 

Pollcyholder: EXCELSIOR ENER 

Invoice No, 

269551 

OICE 
Date: 10/12/05 

Effective Date Expiration Data Cllent.No. 

10/22/05 10/22/06 023505 

ORIGINAL Bllllng Effective Date: 10/22/05 

Insurer Policy No, Typa of Coverage / Item Amount 

FEDERAL INS 7353-8393 AUTO LIAB PREMIUM 279.00 
FEDERAL INS 3711-2432 MOLT-PERIL CAS PREMIUM 6,469.00 

REMIT IN; UNITED STATEl DOLLARS 

ANNUAL PREMIUM I: :ACKAGE & AUTO COVERAGE 

-
·. 

Please indicat !! Invoice # 269551 
on your remitt µice to: 

Marsh USA Inc. 
NW-1810 
Minneapolis, Mi l 55485 TOTAL: 6,748.00 

Invoice Is Payable In Full Upon Receipt 

Marsh earns and retains interest Income on premium payments held by Marsh an behalf of insurers during the period between receipt af such payments 
fmm clients and.the lime such payments am reml!ted to the applicable insurer, where permitted by law. 



~Marston 
January 25, 2006 

Mr. Jim MIikovich 
Excelsior Energy Inc. 
11100 Wayzata Blvd., Ste 305 
Minnetonka, MN 55305 

INVOICE NO.: U0S0-001-1205 
FOR: Coal Supply Review - December 2005 

a, tc l 

INVOICE TOTAL:._1 __ $_1,_so_o_.0_01 

PLEASE REMIT PAYMENT TO MARSTON & MARSTON, INC. 
THANK YOU. 

www.marston.com 

phone 314.984.8B0D 

fax 314.984.8770 

13515 Barrell Parkway Drive Suite 26D Ballwin MO, 63021 



··"-~"'-.·-·7._ 
,/ Merrimack Energy Group, Inc. 

/:'r 

/ PO Box2955 
Seabrook, NH ·0387 4 

.,·1 

Bill To 

Renee Sass 
Vice President, CFO 
Excelsior Energy Inc. 
11100 Wayzata Blvd, Suite 305 
Minnetonka, MN 55305 

Description 

Consulting Service - W.J. Oliver 
Travel Expenses 
Overhead Expense 

Consulting Activity Summary: 
Review~d.testimony of Xcel witness George Tyson on capital 
structuefe and debt equivalence; read and reviewed Xcel 
Energy's analysis of baseload options as well as its comments 
on its resource plan and procurement process; reviewed 
comm~nts of the Department on Xcel Energy's !RP; Meetings In 
Minnetonka to discuss project and response to Xcel's analysis 

·. 

Tax ID# 01-0563965 

Invoice 
Date Invoice# 

12/2/2005 642 .. 

Qty Rate Amount 

21 220.00 4,620.00 
813.26 813.26 
102.90 102.90 

; 

... 

Total $5,536.16 



... / 
..• ,~ .. · 

.. , .. ....-~{errimack Energy Group, Inc. 
... •··· 

.... PO Box 2955• 
Seabro6k'.NH03874. < · :_-· ... ··'.,-·-'. :·: ·.·· .. -.- ··= ... :.~.;_·_. .. --, 

! . -:~: .. '·. ··:· ." -!l~ . ., :-: .. :.. .: ~-::·:~!. ..... . . . : : I=}·.;': :~ :: .. ~ ·: :-: t ;- : :_!;; 1:::l.; • 1;1:_.· .::~ · .. :·. i 

·;. ;, :!i ~(~~t1 f; :~.i .! ~:.:~·:.:::· ::·::::·.:; •: •:.': :: .. --: r:.:-;: !:};?:-~:~:.: :: .. t !' ;:·:~r;:.:::.:;!- :;j 

i 
~\_ .. ·_: >". ·.. • ...... , ............ ••••• .•••. - ••. - ........ ••.••• • •• ····~-··:,:?.: ; s11(fo · " .... ·· ·.,-···. '. , ....... ·--· . ,. .. •;.. .. 

i ·.>-. Renee Sass·. · 
Vice President, CFO 
Excelsior Energy Inc. 
11100 Wayzata Blvd, Suite 305 
Minnetonka, MN 55305 

Description 

Consulting Service - W.J. Oliver 
Ovei:t,~_ad.J;x(i~fnse. _. .. ... __ .. .. . .. 

::.:~.: _:_:.:= ; 
Attended·-meeting, in· Minnetonta-on-December·-1-to-discuss 
project status and tasks going forward; drafted three white 
papers including (1) EPC costs and the impact of increasing 
costs on c01:npetitiv~ )Jii:l. pricing; (2) the implications of gas price 
volatility- on utility· resource plans; (3) an evaluation process and 
methodology for assessing the procurement of solid fuel 
resources for Xcel Energy. 

Tax ID# 01-0563965 

Qty 

20 

Total 

Date 

12/28/2005 

Rate 

220.00 
98.00 

! 

! .: :~\.:/:, •. : u ..... :.: 

Invoice 
Invoice# 

647 

Amount 

4,400.00 
98.00 

., 

... .. 

$4,498.00 



·' 

-~ 

November so, 2005 

Attn: Renee Saas 
Excelsior Energy 
100 Wayzata Blvd, Suite 305 
Minnetonka, MN 55305 

INVOICE#: 15001 

PROJECT: . . .. ,: MARKET,NG COMMUNIC"'l;IONS 

WEB SITE DESIGN AND DEVELOPMENT 

• Discovery and Planning 
o Objectives verification /team planning {8 hours) 
o Documentation of current site (12 hours) 
o Collection and review of key documents (5 hours) 
o Flow chart/ site map (4 hours) 

Logo Design (8 hours) 

Web Development 
o Graphic design (6 hours) 
o Programming (No time to date) 
o Content integration (1.5 hours) 

TOTAL 

···. 
'-· 

$2,610.00 

720.00 

675.00 

$4,005.00 

Moc•• INC. 

3433 BROADWAY ST NE 

SUITE 455 

MINNEAPOLIS, MN 5541 3 

P 612 379 Bl •• 
F" 612 379 B101 



December 30, 2005 

Attn: Renee Saas 
Excelsior Energy 
i 00 Wayzata Blvd, Suite 305 
Minnetonka, MN 55305 

INVOICE#: i5002 

Approved 
JAN I I 2005 

By:Q.-~ 
cersfcr Energy Inc. 

PROJECT: MARKETING COMMUNICATIONS 

WEB SITE DESIGN AND DEVELOPMENT 

Strategic Planning (16 hours} 

Logo Design {33 hours) 

TOTAL 

$ 1,440.00 

2,250.00 

$4,230.00 

M • C•, INC. 

3433 BROADWAY ST NE 

Suma: 455 

MINNEAPOLIS, MN 554 1 3 

P 61Z 379 Bl •• 
F 512 379 B101 



tID!?.!'J!E9SP· 
OFFICE EQUIPMENT FINANCE SERVICES 
1310 MADRID STREET SUITE 101 
MARSHALL, MN S62ijU-4002 
:107/532-7754 
OEFSCUSTOMERSERVICE@USBANK.COM 

cxrt1 ·v 

~.o. 

DATE OF INVOICE 9/29/2005 
INVOICE NUMBER 044932069 
Customer Credi! Account Number 577126 

DATE DUE TOTAL DUE 

110,2s,2oos I 1 $1oa.3s 

PAGE 1 OF2 
FOR INVOICE INQUIRIES, PLEASE CONTACT US AT 507/532-7754 

CONTRACT NUMBER DATE OESCRIPnoN AMOUNT 

GRP POOL646 
POOL1 9/26/2005 - 10/26/2005 USAGE 573,00 

SLACK & WHITE SALES AND USE TAX 37,25 

GENERAL OFFICE 
11100 WAYZATA BLVD, #305 
MINNETONKA, MN 56305 

500-0025386-000 
KYOCERA MITA 
KM 3035 COPIER 
SERIAL NUMBER K3023097 

CURRENT MeTER 193176 
PREVIOUS METER 181874 
CURRENT USAGE 11302 

TOTAL CURRENT USAGE 11302 
TOTAL ALLOWANCE 6000 

COVERAGE 8/26/2006 • 9/26/2005 *OVERAGE 5302 @ 0.010000 53,02 
SALES AND USE TAX 3.45 

POOL2 



","': ·- .. 

I 
DATE OF INVOICE 10/30/2005 

rmbancorp INVOICE NUMBER 046289252 . ~. A dustomerCredit Account Number 577126 
.f'.m:SlarServir.eGuamnteed@ pp rove DATE DUE TOTAL DUE 

OFFICE EQUIPMENT FINANCE SERVICES ! 11/26/2005 I I $751.24 
1310 MADRID STRl:El' SUITE 101 
M~RSHALL, MN 58258-4002 NOV O 1 2oni:i 
5M532•7754 W 
OEFSCUSTOMERSERVICE@USBANK.COM 

By:{k.£c::¼ -
El!C81sior Energy lno, PAGE1 OF2 

FOR INVOICE INQUIRIES, PLEASE CONTACT US AT 507/532-n54 
CONTRACT NUMBER DATE . DESCRIPTION AMOUNT 

GRP POOL646 
POOL 1 10/26/2005 • 11/26/2005 USAGE 673.00 

BLACK & WHITE SALES AND USE TAX 37,25 

GENERAL OFFICE 
111Q0 WAYZATA BLVD,#305 
MINNETONKA,. MN 65305 

600-0025385•000 
KYOCERA MITA 
KM 3035 COPIER 
SERJAL NUMBER K3023097 

CURRENT METER 207652 
PREVIOUS METER 193176 
CURRENT USAGE 14476 

TOTAL CURRENT USAGE 14476 
TOTAL ALLOWANCE 6000 

COVERAGE 9/26/2006 • 10/26/2005 •OVERAGE 8476 @ O.Q11000 93,24 
SALES AND USE TAX 6.06 

POOL2 



OFFICE EQUIPMENT RNANCE SERVICES 
1310 MADRID smEEr SUITE 101 
MA!lst-lALL, Mil 562511-4002 
6D7/53Z-7754 
OEFSCUSTOMEASERVICE@IJSBANK.COM 

.. ·-· . -·. - .. 
DATE OF INVOICE 11/29/2005 
INVOICE NUMBER 047860705 
Customer Credit Account Number 577126 

DATE DUE TOTAL DUE 

11212612oos 1 1 $845.23 

PAGE1 OF2 
FOR INVOICE INQUIRIES, PLEASE CONTACT US AT 507/532-7754 

CONTRACT NUMBER DATE· DESCRIPTION AMOUNT 

GRPPOOL646 
POOL1 11/2612005 -12/26/2005 USAGE 573.00 

BLACK & WHITE SALES AND USETAX 37.25 

GENERAL OFFICE 
11100WAY2ATABLVD,#305 
MINNETONKA, MN 55305 

500-0025385-000 
KYOCERA MITA 
KM 3035 COPIER 
SERIAL NUMBER K3023097 

CURRENT METER 230219 
PREVIOUS METER 2076!i2 
CURRENT USAGE 22567 

TOTAL CURRENT USAGE 22567 
TOTAL ALLOWANCE 6000 

COVERAGE 10/26/2005 -11/26/2005 "OVERAGE 16567 @ 0.011 ODD 182.24 
SALES AND USE TAX 11.85 

POOL2 



/ 
J 

l 
f 

I 
I 

/ 

· ApprovedATE oF 1NV01cE 121so,2oos ~bancorpa INVOICE NUMBER 049372659 
L.+JFM.5brSemc.eGllllnlllil>!!d@ Customer Credit Account Number 577126 
. . . JAN 0_.3 200~ DATE DUE TOTAL DUE 

~~~':'~sanno~~ 1/26/2006 $882.49 
MAR5HAl.l. MN 56258-4002 B .!'. _ 
507/532•7754 • 
OEFSCUSTOMERSERVICE@USBANK.COM EXC§I~ gr nergy rns._ 

PAGE1 OF2 
FOR INVOICE INQUIRIES, PLEASE CONTACT US AT 507/532-7754 

CONTRACT NUMBER DATE DESCRIPTION AMOUNf 

GRPPOOL646 
POOL1 12/26/2005 -1/26/2006 USAGE 573.00 

BLACK & WHITE SALES AND USETAX 37.25 

GENERAL OFFICE 
111DDWAVZATABLVD,#305 
MINNETONKA, MN 55305 

500-0025385-000 
_, W(OCE~.MITA 

KM 3035 COPIER 
SERIAL NUMBER K3023097 

CURRENT METER 255769 
PREVIOUS METER 230219 
CURRENT USAGE 25550 

TOTAL CURRENT USAGE 25550 
TOTAL ALLOWANCE 6000 

COVERAGE 11/26/2005 -12/26/2005 "OVERAGE 19550 @0.011000 215.05 
SALES AND USE TAX 13.98 

PODL2 



tm3~.!1gtlP• . 
OFRCE EQUIPMENTRNANCESERVICES 
1310 MADRID S'IHEET SUITE 101 

INVOICE NUMBER 050770031 
Customer Credit Account Number 577126 

DATE DUE TOTAL DUE 

1 2125120.06 I $829.61 

MAASHAU, MN 56258-4002 1n11935p 121P1 • CHECK HERE IF ADDRESS COAHEClTION IS NEEDED 
COMPLEIE INFORMATION ON REVERSE SIDE 

PLEASE REFERENCE INVOICE# ON YOUR CHECK 

l,l,l11lalmll1ll1111l1l11l.111l1ln11l1lmll11l1Il1111l111l 
ACCOUNTS PAYABLE 

I PLEASE AETUANTHIS PORTION WITH REMITTANCE PAYABLE 10: I 
EXCELSIOR ENERGY 
11100 WAVZATA BLVD 
STE 305 
MINNETONKA, MN 55305 

lall1mllm11ll111IM111lm1l11lal11llnl1l11l1I 
OFFICE EQUIPMENT FINANCE SERVICES 
P .0 .• BOX 790448 
ST LOUIS, MO 63179-0448 

790448 05•77• 031 ••• 082961 

---············-·············--------························-·····-·--··················-·········--·-········---···-·············-········ 

OFFICE EQUIPMENT FINANCE SERVICES 
1310 MADRID SIBEET SUITE 1D1 
MARSHA11, MN 56258-4002 
5D7/532-7754 
OEFSCUSTOMEflSERVICE@USBAtlK.COM 

DATE OF INVOICE 1/30/2006 

A . _I~OICE NUMBER 050770031 pp ro V el!Jomer Credit Account Number 577126 

DATE DUE TOTAL DUE 

JAN 3 1 2006 I 212612006 I $829.61 

B~ 
ExcalDlor Emngy Inc. 

FOR INVOICE INQUIRIES, .PLEASE ·ct)NTACT°tfs AT.507/5:fa-7754 
PAGE.1 OF2 

CONTRACT NUMBER DA1E DESCRIPTION ·- AMOUNT 
-

GRPPOOL646 
POOL1 1/26/2006-2/26/2006 USAGE 573.00 

BLACK & WHITE SALES AND USE TAX 37.25 

GENERAL OFFICE 
11100 WAYZATA BLVD, #305 
MINNETONKA, MN 55305 

500-0025385-000 ·.• 

KYOGERAMITA 
KM 3035 COPIER 
SERIAL NUMBER K3023097 

CURRENT METER 277005 
PREVIOUS METER 255769 
CURRENT USAGE 21236 

TOTAL CURRENT USAGE 21236 
TOTAL ALLOWANCE 6000 

COVERAGE 12/26/2005- 1/26/2006 "OVERAGE 15236@0.011000 167.60 
SALES AND USE TAX 10.89 

POOL2 .. 



.·arthe1 Productions Inc 

202 N Central Avenue 
Dnlufll, MN 55807 

BILL TO 

Excelsior Energy 
Bob Evans 
Su!te305 
lll0OWayzataBlvd 
Minnetonkn. MN 55305-5537 

QUANTITY 

P.O. NO. 

Helicopter shoot 

DESCRIPTION 

Helicopter Rental for shoot Aug 28 & 28, 2005 
Directors Fee - Lance 
Equipment Rental - Nose Mount 
Equipment Rental - zoom control for DV 

10 MiniDV Tape 

PrioritY 1 Edit 

TERMS 

Net30 

24 Non-Linear Digital On-Line Editing per hour & compression to 
DVD 

10 DVDdisc 
Priority Shipping Fees - Maps & DVD's to Bob Evans, DVD to 
Steve Sbemer 

Priority 2 Edit 
24 Non-Linear Digitnl On-Line Editing per hour & compression to 

DVD 
10 DVDdisc 

Priority Shipping Fees - Bob Evans, Chris Carter, Jeny Goss & SDS 

Priority 3 Edit 
32 Non-Linear Digitnl On-Line Editing per hour & compression to 

DVD 
10 DVDdisc 

Priority Shipping Fees - Maps & DVD's to Bob Evnns, DVD to 
Steve Shenier 

**Note: There were actually 12 discs done for priority# l & #2. 
Prioity #3 wns very large and required 3 discs (x 12)-we did not 
charge for the additional discs. 

Out-of-state sale, exempt from sales 1nx 

DATE 

10~5/2005 

PROJECT 

RATE 

Total 
r 

10,800.00 
2,400.00 
1,600.00 

200.00 
16.00 

180.00 

10.00 
45.00 

180.00 

10.00 
75.00 . 

180.00 

IO.OD 
50.00 

0.00% 

Invoice 
INVOICE# 

15650 

Tax 

AMOUNT 

10,800.00T 
2,400.00T 
1,600.00T 

200.0DT 
160.00 

4,320.00T 

100.00T 
45.00T · 

4,320.00T 

100.00T 
75.00T 

5,760.00T 

100.00T 
50.00T 

0.00 

$30,030.00 



September 23, 2005 

TEL: 212-686-6808 
FAX:212-686-6628 

www.ptra.com 

Mr. Jm Milkovich 
Vice President - Technical Services and Fuels 
Excelsior Energy Inc. 

Invoice No.: 0905-073 

Via Email 
111000 Wayzata Blvd., Suite 305 
Minneto~ :MN 55305 

INVOICE 

Re: PIRA's Scenario Planning Service (SPS) provided to Excelsior Energy Inc. 

Subscription to Scenario Planning Service for the period: 
October 1, 2005 to September 3q, 2006: ............................................................ $18,000* 

*Payable to PIRA Energy Group by September 30, 2005; for wire transfer, see bank details 
below (please indicate :invoice number on check or wire transfer). 

Bank Details 
JPMorgan Chase, 60 East 42nd Street, New York, NY 10017 

ABA No. 021000021 · 
Checking Account No. 007 1 050553 - Swift Code CHASUS33 

· Phone (212) 421-9909 

Scenario Planning Service Licensee: Excelsior Energy Inc. 
Scenario Planning Service Users: 10 
Authorized Usage Site: 111000 Wayzata Blvd, Suite 305, Minnetonka, MN 55305 

These retainer services, including access to PIRA Online, are contracted to and intended for the limited use by the 
above-named Retainer Client at its usage site(s). Use of the services by any other users, including but not limited ta, 
those of affiliates, subsidiaries or joint ventures of the Retainer Client, is strictly prohibited. If you wish to add 
additional Authorized Users to your retainer service arrangement, please call Victoria Watkins of PJRA 's Client 
Services Team at 212-686-6808. 



L,. 

• 24-hom: access to www.iipower.com 
~ Em.ail alerts to keep you up-to-date on breaking news 
•· 24-hour access to searchable archives and industry links 

Sincerely, 

g;_~ 
Brian McTigue 
Circulation Manager 

·:. 

~
0
,u on\\ne news\etter pof \ 

AQcess \\ f(\daY, 5:0ll p,m, £ST belore 
manday's \ssue arMesl 

•t.·, 

Power Finance & Risk• P.a. Box 501 a, Brentwood, TN 37024-9552 • 1 ·800-715-9195 
~--~- ~-"!"" •. -..~ .• - ---!"---~.!lllllf.1911!","!'!",'1",~ .• ""'!' ,-.. -~-...... -~'!"'I ... - '!""f ~.111111!1,,,"'!! •• .,. •. "' •• ~ .. ~-- .- - ... -. - .. - ... - -.-. - ....... --•-.-,.!'!-',- .. - ~ .... - -

,• :: . - · · '· ,. ·, ... · •;,:,-.,•·· . . \ . . , iNVdiGIH{ECEIPT.f".: . pow.er ·finait'ce·· 8t risk· ·. 
Y9°Uf ~ubiqrtplion to Power. Fi~~r~e.'& 'Bl~k ma.t ba ra.x~~~du¢ti~/~- Save .. ~!~ r~clil_P.t/9f ?e~r:~-:i.#"o~~~~t . P.O.- 8~~501 B ' BrimtwooiJ, ~ ~~~~~z:: ... 
SUBS'CRIBED' FOR: 1 Year- if·-·. .. · • , •, 2Yeara '$ ·•, . . :: :. ---FildeialTatlD:'1-3•2790024 1,,800•715-9195 ; · ·. ·. ·' . 

PiUD'BV: Ch~ck# .. :'·ar~dltcanl. '.. ., ,· ,·. :\•'''.qiha'r . Date ' .. 

14 



X 
AuthorlzaUon signature (If required by your dept) 

··,;·.· 

.:·•_•:•:_: 
·:: 

: :-
""X "·· ----'----''- . :.-.-.------

. :. .. 
.;. 

···:: S-TAPtE: •. --:<·•'-·::< .. -•·· 
.. ,'.I. .• . 

. )i;jjf~---· -'----"--"'F~~~ 

:;.~~~~-;I~{:·-~•- ·: ·: !;;J;;i:--:~/· -
... : • . 

. .:_,.· 

: '• 

Date: 
Total$ 



• 
.. ~· Sherner Power Consulting 

6890 Fitch Ave. 
Lake Nebagamon, Wisconsin 54849 

715-374-3286 
sshemer@centuryteI.net 

August 2005 - INYOICE 
Sherner Power Consulting Job Number 2003-2 

Privileged or Confidential Information Redacted 

\ 



/ 
/ . .,, 

~✓-
," 

Sherner Power Consulting 
6890 Fitch Ave. 

Lake Nebagamon, Wisconsin 54849 
715-374-3286 

sshemer@centurytel.net 

September 2005 - INVOICE 
Sberner·Power Consulting Job Number 2003-2 

Privileged or Confidential Information Redacted 



,ii. 

/,./ 

/ ,.// 

Iii&~_,_ .. 

Shemer Power Consulting 
6890 Fitch Ave. 

Lake Nebagamon, Wisconsin 54849 
715-374-3286 

ssherner@centurytel.net 

October 2005 - INVOICE 
~hP.rnP.r PnwP.r f:nmmUinu .Tnh Nnmher 2003-2 

Privileged or Confidential Information Redacted 

I 
-

I 

I 



-
sherner Power Consulting 

6890 Fitch Ave .. 
Lake Nebagamon, Wisconsin 54849 

715-374-3286 
ssberner@centuryteLnet 

November 2005 - INVOICE 
~hP.rner Power Consnltin!!: Job Nnmb~r 2003-2 

Privileged or Confidential Information Redacted 

.. - ..... 



; 

Sberner Power Consulting 
6890 Fitch Ave. 

Lake Nebagamon, Wisconsin 54849 
715-374-3286 

ssherner@centurytel.net 

December 2005 _ JNYOICE -
Sberner Power Consulting Job Number 2003-1 

Privileged or Confidential Information Redacted 



Tom Micheletti 
Excelsior Energy 
519 Ferndale Road 
Wayzata MN 55391 

Services: 

Employee JD 

JPROUTY 
MOLSEN 
RAILTS 

Reimbursable Expenses: 
Copy/Printer Charges 
Courier/Mail Charges 
Meals Expenses 
Mileage Expenses 

Page 1 of 1 

Project JD: EXCELSIOR ENERGY SP: 
Project Name: Excelsior Energy Strategic Planning 

Manager: JPROUTY 

INVOICE 
Hours 

21.20 
3.70 
0.80 

Rate 

$425.00 
$155.00 
$155.00 

Fee For Services: 

Total Expenses: 

Amount 

$9,010.00 
$573.50 
$124.00 

$9,707.50 

$15.00 
$60.11 
$63.40 
$2.91 

$141.42 ------
Amount Due This Invoice: $9,848.92 

111is iT1Voice is due 11po11 receipt 

L. s;i~i:,T--, .. · .. =~::;f ··1· ~,::;:~7r=~~!:~r f G~;;":7:~-r.=:~~~·-,~~;dA~--
.. .. Total ·Amount Du~ Including This: Invoice: $9,848.92 

••••••••••• ·•••• •- .. -••••••• , ..... ,., ••••••--• •• ,, ... _,,,, •• ••••• • ••• 6 .. ••••••••••••••; ,.,,,, •r•••-••• ••• • ••~•-•••• .. .-•, • •• ,; ,.,,..,. •• •• ................ ••-• ••• • 



Project 
Unit 

Aetna - Lease Admin 
MNMT1Cl.01C 

Document No R000003l 

Invoice Date 
Amount Due 

Item· :. 
Airears 
Prepayments 

. , , . 12/01/2005 
._., ·- ·5,aoi.oo 

Charges for December .2005 
Base Rent 
Base Rent 

~-rammeii ~-row ~ervices, .Lnc 
Aetna Life Ins. - Lease Admin 
l? O Box 1000 
Dept 197-4927 
Memphis, TN 38148-4927 

Approved 
NOV 2 ·s 2005 

By:Q/~ 
Excu/Bf Pr En·ergy Im~. 

Lease LEXCELS01 EXCELSIOR ENERGY, INC. 
EXCELSIOR ENERGY, INC. 

•• ·.• :. .: •. =-.1_ 

{Amo~.t _Du~_)~efie,ct!'I. :i_:ia~ts ·;,ma-Charges_ ':l'hru 12/01/~oos') _
• ••••• :._:-_: __ :.:.:~ •• ·.:_;· ~ •• •• ;= ·- ·.-~ .---/ • •• • .- -;:~-:-·_.: • 

·'; 

•• I~ ; : =• • 
301.00 

-.. ··s,soo .oo 
.: ' .. 

Amount 
.oo 
.00 

5,801.00 



__ .,/ 
.. ·· 

Project Aetna - Lease Admin 
Unit MNMTKI.Ol.C 

Document No R0000053 

Trannnell Crow Services, Inc 
Aetna Life Ins. - Lease Admin 
Po Box 1000 
Dept 197-4927 
Memphis, TN 38148-4927 

Lease LEXCELS0l. EXCELSIOR ENERGY, INC. 
EXCELSIOR ENERGY, INC. 

··: .. · . .-_·_::; ·. ·;·. 
··.·. 

: : -.. 

Invoice Date .· ' 
lmlount; Due , ·. 

"; .. 
·._:-oi/OI/2006 .;'·:·_.·· ·>:'-,,--;-~ _ _..·-'.:,, . ··.;·. :-:·_ "'--'." _-·. --.' __ ,:;_._ ,· 

·. ··,:-'.-- .. ~• 801.~_iJO' _; ~;°;\Dur.:fef:\:e_ct_s ·rayment~ :And~~~arges ~ 01/3l}?006) · ., ·.-: 

I=t::c;em==-_··_, .. _---'--"'"···--·-··'-.\"-.. -'· '--·:.::..., ·_·...::....:.·:•'---·. . ..... , . , .- _.' .. : .. ,. · . . :.·. . . • 
1ll:rears 
Prepayments 

Cbal:ges for Janmn:y 2006 
Base Rent 
Base Rent ~:APProved.· ... 

;- . :· . ~ :. . . . . ,; . ·. -: -.: .. 

··JAN O ~ 200!1 
.··, 

301.00 
·. ··.· , -,-5,500.00 

._ .. 

:,: 

kncitmt :· 
.oo 
.oo 

5,801.00 

., -------- ~-- ......... -- J- uu uu,~ ra~~ uu~ ~u+ uays Past Due Balance Chai-g~ ·•-..ui;d·r.,··· BALANCE 
Payments/Credits DUE 

0 

OR ENERGY. INC. 
AYZATA BOULEVARD 
05 
KA.MN 55343 

.oo .OD 5.801.00 

Remit to: Tral!llla1l Crow Services, lnc 
Aetna Life Ins. - Lease Admin 
PO Box 1000 . 
Dept 197-4927 
Memphis. -;-r.. 3814B-4927 

5,801.00 s.0O1.OO-

C11ent ID 
Project ID: 
Lease JD: 

Date: 1/01/06 

Balance Due: 

5,801.00 

TEXCELSOI 
900502-00 
LEXCELSOl 

SS.801.00 

A~HdW03 ~0~3 773WWH~i WHv!= • I S002 OE o~rr 



(.. 

Feb as· 20Q6 10:47A~: TRAMMELL CROW COMPANY, FEB 06- '06 ·09:2BAM· 

i?rOject 
llDit 

Aetna - Lease Admin 
MR!fl'D.01C 

Jocument No R0000078 

It:em . 
ltt.I:esrs 
J?repa-yuents 

02/0'l./2006 
. 5,S0J...00 

C!ba.tges for Feb~ :ZDDG 
Base Rent · 
.Baue Rent: 

·:··. 

TrammeJ, i ·erow .se:z;vi~ea, Itlt! 
Aetna Life--:ib.s. :-c, :t,ea.se· Aamin 
:P O Bqx 1000··· . 
Dept: 197-49)27. 
Memphis, !J.'H• 3814B-4927 

0

T:ramn~ll ~-Services; rna 
Aetna Life. :Ins. ·- Lease Admin . 

. P O Bm~ l.000 
-Iiepi:. 197-.492.7 
·Me~~s, TN 3B148-4927 

Lease LEXCEI,S01 EXCELSIOR ENERGY, me. 
EXCEr.SIOR ENERGY, DJC. 

(.l;mo~t:."Due Re,flecta Paymen~s . .lmd_ Charges Tbru ~2/28/2006)" 

.. . . 

.-. 

. -~ 

... . -

:-___ : .-_. 

30J.. 00 
?,500,00 

.. .. ;_. : .-. ~ . -. . . .. 
. . . _, .. ··:· .:- .-: 

_p.2· 

Amount. 
.00 
.• oo 

5,803..00 



\ 

\ 
\ 

,/ 

:,.·· 

UNIVERSITY OF MINNESOTA 

DulutT1 Campus 

September 20, 2005 

Bureau of Business and Economics 

Labot'itz School of Business and Economics 

Excelsior Energy Inc. of Minnetonka 
A TIN:·• Tom Micheletti, Co-President 
Mesaba Energy Project 
Crescent Ridge Corporate Center 
11100 Wayzata Boulevard, Suite 305 
Minnetonka, MN 55305 

Dear Mr. Micheletti: 

19SBE 
412 Library Drilre 
Du/11tlt, Minnesota 55812-3029 

218-726-8614 
FAX: 218-726-6555 
l,trp://sbe.cl.1111111.edulcedlbber.htm 

Enclosed is the final executed copy of the Services Agreement between 
"Excelsior Energy Inc. of Minnetonka" and the University of Minnesota - Labovitz 
School of Business & Economics - Bureau of Business & Economic Research. 

As per the Services Agreement regarding compensation, upon receiving the 
executed copy payment shall be paid in full to the sum of $10,000.00. 

If you have any questions regarding this agreement, please feel free to contact 
me at 218-726-7895. 

Sincerely, .. 

?)~~ 
James A. Skurla, Acting Director 

ENC: Executed Services Agreement 

The Labo1•it:. School of Business and Economics is fully accredited by AACSB-Tl1e International Association 
far Ma11agement Education, the premier accrediting organizatianfor business schools worldll'ide. 


