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Mesaba Energy Project
Presentation. 2=

Excelsior Energy =
January 15, 2002
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Excelsior Energy
= Our Team mm——T
- -1
= Our Objectives
» Address the State’s energy neet:
« Protect the environment and coplsumers
= Attract investment to Minned nd
create jobs on the lron Range .
g - ""-'-l\'-ha.m
iy

Components of Mesaba Proposal

» 2000 MW of IGCC baseload pgWer |

« Sited on former LT\ mining site near
Hovyt Lakes

= 1000 MW of wind generahcrn L
deployed over 10 years thrcughcsut
the state

w Mew transmlssmn hne to Twwi Nes:asl




Site Advantages

« Existing rail and port accessa™™" |
= Empty unit trains ald ore bn&_ts

« Private water resources ;

=« Isolated existing industrial sitg:

» Strong public support -

= |

Investment and Job Creation

w Over $3 billlon of investment in anesu{g,p—-?

« Construction of 1GOC plang, wind tursmes and
transmission lines will credte over 1080 jobs
during a 10+ year construction phase

= Operation of 1GCC plants and wind turpine
manufacturing, assembly and operatiof wil
create appraximately 1000 direct, p&rmanem
jobs

= 2000 - 4000 additional indirect jobs 3 v 3

e ——————

“First-Mover” Advantage

= Largest IGCC installation _fg;jiggmer—f
generation S

= Will attract synergss%;c Ir‘rdUStI'IES that
other power generation SDUFCES
cannot




