DEFINITIONS, EXHIBITS AND SCHEDULES

Definitions List - Appendix 1

Exhibits
Exhibit A Host Community Abatement Authorization and Enactment (NSP Property Taxes)

Exhibit B Base Year Amount and County Parcel Identification Numbers
for Properly Stabilization

Schedules
Schedule 5(c){iv) — Example of Interest Calculations on Delayed Abatement Payments
Schedule 5(c)(v)(1) - Tracking, payment and reconciliation principles

Schedule 10(a)(iii) — Required filings, permits, authorizations, consents, approvals and notices of
NSP.

Schedule 10(b)(iii) - Required filings, permits, authorizations, consents, approvals and notices of
Tost Commumnity.

Schedule 10(b)(vi) — Host Community Tax Abatement nformation
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APPENDIX 1

DEFINITIONS

"AAA Rules" has the meaning set forth in Section 11(b) of this Agreement.
" Abatement” has the meaning sel forth in Section 5(b)(ii) of this AgreemenL
" Abatement Payment" has the meaning set forth in Section 5(b)(ii) of this Agreement.

"Abatement Payment Threshold" has the meaning set forth in Section 5(c)(ii) of this
Agrecment,

" Abatement Statutes” has the meaning set forth in the Recitals to this Agreement.
"Agreement" has the meaning set forth in the introductory paragraph of this Agrecment.

"Applicable Law" or "Applicable Laws" shall mean any and all Jaws (including all
statutory enactments and common law), ordinances, constitutions, regulations, statufes, treaties,
rules, codes, standards, licenses, cerlificates, franchises, permits, requircments and injunctions
that have been adopted, enacted, implemented, promulgated, ordered, issued, entered or deemed
applicable by or under the authority of any governmenial body having jurisdiction over a
specificd person or entity (or the propetties or assets of such person or entity).

"Base Year" has the meaning set forth in Section 2(a) of this Agreement.

"Base Year Amount” has the meaning set forth in Section 2(b) of this Agreement.
nCWIP" has the meaning set forth in Section 7(b)(ii) of this Agrecment.

"City" has the meaning set forth in the introductory paragraph of this Agrcement.

"County” or "Goodhue County" has the meaning set forth in the "Purpose” statement to
this Agreement.

"THOR" has the meaning set forth in the Recitals to this Agreement.
"EI Year" has the meaning set forth in Section 7(b) of this Agrecment.
"Excess Payments" has the meaning sct forth in Section 3(e)(iii) of this Agreement.

"Extraordinary Iavestment" has the meaning set forth in Section 7(a) of this
Agreement.

"Force Majeure” shall mean fire, floods, explosion, catastrophe, accident, declared war,
riol, Acts of God, insurrection, sirike, and Applicable Laws that prevent performance, to the
extent (i) such event of Force Majeurc is beyond the reasonable control of the Party claiming
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Force Majeure, and (if) the Party claiming Force Majeure gives prompt written notice of the
same to the other Party.

"Host Community” has the meaning set forth in the introduciory paragraph of this
Agreemenl.

"Market Value" is the DOR apportioned value atiributable to Stabilization Property.
Market Value may also be referred to in this Agreement as the "apportioned value", the "DOR
market valus", "apportioned by the DOR", "valued by the DOR", "valued by the State of
Mirnmesota”, "DOR assessed”, and/or phrases of similar usage and import.

"WMemorandum of Understanding" has the meaning set forth in the Recitals to this
Agreement.

"WSP" has the meaning set forth in the introductory paragraph of this Agreement.

"Party" or "Parties” has the meaning set forth in the intreductory paragraph of this
Agprecment,

"Rule" or "Rules" has the meaning set forth in the Recitals to this Agreement.
"Stabilization Payment” has the meaning set forth in Section 5(b)(i) of this Agreement.

"Stabilization Property" or "Stabilized Property" has the meaning set forth in
Section 4(a)(i) of this Agreement.

"I'erm" has the meaning set forth in Section 3 of this Agreement.
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EXHIBIT A
HOST COMMUNITY

AUTHORIZATION AND ENACTMENT
(NSP PROPERTY TAXES)
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EXHIBITB
BASE YEAR AMOUNT
AND

COUNTY PARCEL IDENTIFICATION NUMBERS
FOR STABILIZATION PROPERTY

[SEE ATTACHED EXHIBIT B DOCUMENTS]

Exhibit B (1 of 1)



Farcel
Tdentification
Number ("FID")

55,705.0160
53.705.0161
55,705.0162

2006 Base Year Anmunl]

EXHIBIT B

EXAMPLE CALCULATION
OF
BASE YEAR AMOUNT
AND
COUNTY PARCEL IDENTIFICATION NUMBERS
FOR
STATE ASSESSED STABILIZATION PROPERTY

(&) (B)
Total Property Tatal Property Less: Tax
Tax on Goodhue Tax Allocation Amount for
County Amount te City of Locally Assessed
Statements’ Red Wing® Property
§3,667,940 £1,439,159° $(19,005Y
3,669,226 1,439,566" (19,5037
3,669,226 1,439,566 (19,502
511,006,392 $4.318,291° (38,1007

L2005 Assessment/’2006 Payment Year

2006 Base Year
Amount’
(AFB)=(C)

State Assessed
Property Tax
Allpcation (o Goodhue
Couniy

31,420, 064"
1,420,063
1,420,064

1,260,191

*j Includes State and Locally Asseszed Property — Data from 2006 Goodine County Property Tax Staternent

*} Based on Payable Year 2006 Estimated Market Value of Land {Locally Assessed) Published by Goodbue County

1) Based on Caleulations sel foeth below in the Attachments to this Exhilit B
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FIMAL

Page 1ol



EXHIBIT B

ATTACHMENTS

Tax Statements

2006 Goodhue County Pmpart:f Tax Statement for
PID Number 55.705.0160...

2006 Goodhue county Property Tax Statement for
BHY Number 357050161 Lacimmnusiaian

2006 Goodhue County Pmperty Tax Statement for
PID Mumber 55.705.0162 ... R

Tax Information Statements

2006 Goodhue County Pmpert}r Tax Information Statement for
PID Number 55.705.0160... e S e v

2006 Goodhue County Pmpert}r Tax IIlfclrmaf.mn Statement for
PID Number 55.705.0161 ..

2006 Goodhue County Property Tax Information Statement for

Caleulations for Statement Locally Assessed Property Taxes. ...ooveevccerrenciens

1946574v1
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JUL 19, 2006 3:26PM KGEL ERERGY TAX DEPT :
HOME Chiae | PR RTY SEARGH

Il

Goodhue County Wabsita

BACK | PROPERTY SEARCH

Proparty Information
Parcel Number 55,705.0160 Payabls Year: 2008
Propurfy Addrons Tax Roll Type: Resl Estsle
MOT ON FILE JurledieHon: RED WING CITY
School Dsirict: 280 F
" PRINT BILL
(10 o=t e e
~Ownar Infermation
Primary Taxpayer/Owier
MORTHERN STATES POWER COMPANY
ATTH:PROPERTY TAK DEFT
AT NICOLLET MALL
MINNEAPOLES MM 55401

Legal Description ~
|2 27-0000-02400 THAT FT OF

BECS 113 16 LY NG NLY & ELY

OF CO RD 18 EX 60110040 SCH

PROP

Plaf 65706 SECTION S

Real Esiata and Personal Properly Tewes ara detarmined using the pravious year assessmzhit
vafun, Moblle Homa Texes are determined using the cumant year assasamant valus,

Propurfy Classification: PUB UTIL EL GEN MACH PUB LITIL EL OEN MACH

Assessmant Yasr Pavabla Yaar
Esb. Masrket Valua - Building®  §:23,424,800.008 Total Tax $3,667,040.00
Est MarketValus -Lund A $1,784,200.00
Egk Market Value -Mach & $107,218,200,00

Est. Market Valus - Total A §132,437,400.00 .‘E;'E,me $3,667,849.00
_Ta:-aabic-& harket Total $132.4%T,30"J.UU Pald To Date $1,838,670,00
Installments Due Data Dua Amount
Tevas/Assessmants Tt Half 51152000 PAID
TrvozfAssassments 2nd Helf 10M 52005 51, 858,070.00

s Additinnal reductions In faxable value may apply due to speclal tax deferrals,
This Ofd Hovss, Plat Lews, efe.
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EXHIEIT B
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JUL 10,2006 3:26M  XCEL ENERSY TAX :
0. 2006 3:26 ET L P

a1

BACK | PROPERTY SEARCH

~Property Informatlon

Parcel Number 55.705.0181 Payable Year: 2006
Property Address Tax Roll Types Real Estata
MNOT QN FILE Jurlediction: REDWING CITY

Suhoo! Distriet! 266 P

-Dwnar Information
Primary ToxpayedOwnor
NORTHERHN STATES POWER COMPANY
ATTH:PROPERTY TAX DEPT
414 MICOLLET MALL
MINKEAPCLIS MK 654017

~Lagal Description =
IPORTION OF PARCEL 55-105-0160

|piat: 65705 SECTION &

Resl Estate and Porsonal Proparty Taxes are datermined using the provious yaar assessment
valus, Mobils Home Tayas are datarmined using the surrent year sssessment value.

Proporfy Classiflcation: PUS UTIL EL SEN MACH PUB UTIL EL GEN MAGH

Assessment Year Payabia Year—

Eat, fearkat Valua - Bullding 4 $23,424,800.00 T'ota) Tax $3.660,228,00
Est, Markat Valus-Land A B1,794,200.00
Est, Markat Vil - Mach A $907,218,200.00

Est. Market Valua - Total A $132,457,200.00 ¥$me $3,680,226.00
| Taxable Market Total stazasn20000) ST AR
Instaliments Dug Data Due Amount
Taxpsihssossments et Half EHB/2006 PAID
Taves/Assassmants Znd Hell 10ME5/2008 81,824,613.00

“*Additional racluciions in faxable valua iay apply dug fo special lax defarrals,
This Ofd House, Flaf Laws, efe.
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EXHIBIT B
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JUL, 19. 2006 3:26PM  XGEL ENERGY TAX

=

toodhus County Websalta

BACK | PROPEARTY SEARCH

~FProperty Information
pParcel Number 55.705.0162

Property Addross
IMOT ON FILE

Payable Year: 2006

Tax Roll Type: Real Ectatn
Jurfedicion; RED YWING CITY
School Distrct: 256 P

rOwnar Information
Primary Texpayer/Owner
NORTHERN STATES POWER COMPANY
ATTHPROPERTY TAX DEPT
414 MICOLLET MALL
MINNEAPOLLS MM 55401

~Lagal Description
PORTION OF PARCEL 55-705-0180

Plat: 65705 SECTION &

Feal Estate and Personal Properly Texes are determined using the prévious year assessment
valua. Mohila Home Taxes ane detemmingd using the current yoor assesament valus,

Property Classification: PUB UTIL EL GEN MACH PUB UTIL EL GEN MACH

rAgeassmant Year ~=rfayable Yenr

EsL Market Valug - Bullding 4 $23,424,800.00] Tow| Tax §3,669,2268.00

Est Market Value-Land A $1,784,100.00 iy

Est. Market Value - Mach A $107,218,300.00 Total

Est Marist Value - Total A $182437,200.00 Taw/Asmts $3,669,226.00

| Exabis Menkst Tobal $182AIT200.00) 1. 14 7o Date $1,834,613.00
inslaliments Do Dats Do Amount
Taxesffapeasmants fsf Hall GME2008 FAID
Texes/Assessmants 2nd Half 10M5M2005 51,834,615.00

= Additionsl reduciions fn taxable valug mey apply due o speclal fax daferals,

This Cld House, Plaf Laws, afz.

ATTACHMENT TO

EXHIEIT B
Page 6 of 9
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SOURCE: FINAL TAX RATES FOR PAY 2008 PROVIDED BY GOODHUE COUNTY

TCHSOISPES DISTRICT COUNTY TWEIGH V] SCHOGLISEMMC]  SPEGIAL TOTAL Wy
RATE RATE RATE | HRA DISTRICT RATE RATE
EEOHLIZAE FR AN ATIG2% | 54.045%] 10.560% | 00945 DATTEl__1Z210B1%| 0A2704%
i PROOF TO PROPERTY TAX STATEMENTS
HORTHERN STATES POWER COMPANY PARGELS (PROCF TD PROPERTY TAX STATEMENT}
G5.705,0460 REFEREHGE
STATE ASSESSED MARKET VALUE - BUILDING 23,424,000 PAGE &
STATE ASSESSED MARKET YALUE - MACHINZRY 107,218,200 PAGE 4
LOCGALLY ASSESSED MARKET VALUE - LAND 1,794, 200 PAGE 4
TOTAL MARKET VALUE JEATT 200 PAGE4ES
TAX CAPACLTY PROCF 2,647 000G X
CITY OF RED WING TAX FROOF TAX RATE 54.348% 1,439,150,35 PAGE B WA (521) HOURDING EHion
GOODHUE COUNTY TAX PROOE TAX RATE 47162% 1,248,847 .87 PRGEE WA {508 ROUNDHG ERROH
T
STATE ASSESEED MARKET WALUE - BULDING 23424 800 PAGEE
STATE ASSESSED MARKET VALUE - MACHINERY 07,248,200 PAGE S
LOCALLY ASSESSED MARKET VALUE - LAMD 1,784,200 PAREED
TOTAL MARKET VALUE 122437,200 PAGEBLT
TAR CAPACITY PRODE 2,049,744
CITY OF RED WING TAX, PRDOF TAX RATE 64.340% 1430, 565.08 PRAGET
GOODHUE COUNTY TAX PROGE TAX RATE 47.162% 1,249, 200.65 PAGET  WITH 76 MOUKENG EHAGI
6. 7050162
STATE ASSESSED MARKET VALUE - BUILDING 23,424 B00 PAGE SR
STATE ASSESSED MARKET VALUE - MACHINERY 107,248,300 PAGE B
LOCALLY ASEESSED MARKET VALUE - LAND 1,784,100 paGES
TOTAL MARKET VALUE 132 497,000 PAGED LD
THX CAPACITY PROCF 2.648,744
CITY OF RED WING TAX PROOF TAX RATE 54.349% 1,439, 566,88 PAGE S
GOODHUE COUNTY TAX FROOF TAX RATE 47.162% 1,240, 200,65 FAGED  WITH LTS ACUKDMG SRR
TOTAL
STATE ASSESSED MARKET VALUE - BLILDING 70,274,500
STATE ABSESSED MARKET VALUE - MAGHINERY 324,654,700
LOCALLY ASSESSED MARKET VALUE - LAND 5ABRE00
TOTAL MARKET VALLE 397,311,704
TAX CAPASITY PRCOF T.045.404
CITY OF RED WING TAX PROCF TAX RATE 54,3405 4,318,291.10
GOODHUE COUNTY TAX PROOF TALRATE 47.162% 3,747, 240,10

*- FIRST 150,000 @ CH RATE OF 015, BALANCE AT Gl RATE OF 02

H:C6zaNETABILIZATION AGREEMENTPropoast 20051FT ON ST ASSESSED PROP
ATTACHMENT TD
EMI{IBIT B
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PROPERTY TAX ON STATE ABSESSED PROPERTY

HORTHERN STATES POWER COMPANY PARCELS

ALTERNATIVE 1 IHTER-SHEET SOURGE DOOUMENT
BE5.JOE.0MED REFERENCES HEFERENCE
ETATE ASSESSED MARFET WALUE - BUILDIMG 23,424,800 PAGE 4
STATE ASSESSED MARKET VALLE - MACHINERY 107,218,200 PAEE 4
LOCALLY ASSESSED MARKET VALUE - LAND 1,764,200 PAGEA
LOCALLY ASSESSED MARKETY VALUE - LAND 1,704,200 PAGE 4
BETATE ARSESSED TOTAL MARKEY WALUE 150,643,100

STATE ASSESSED TAX CAPARCITY

Pape 8 of 9

212,062 @ ChRATECE 02

CITY OF RED WING PT O STATE ASSESSED TAX RATE 54.349% B 1,420,064
GOODHVE COUNTY PT ON STATE ASSESSED  TAXRATE 47.162% ] 1,252,278
5.0
STATE ASSESSED MARKET WALUE - BUILDING 3,424,800 PAEE B
ETATE ASSESSED MARKET WALUE - MACHINERY 167,218,200 PAGER
LOGALLY ASSESSED MARKET VALUE - LAND 1,704,200 FACER
LOCALLY ASSESSED MARKET VALUE - LAND 1,704,2 PACEA
STATE ASSESSED TOTAL MARKET YALUE e 'i!!l]!ﬁ-t_ﬁ‘iﬂlunﬂ
STATE ASSESSED TAX CAPACITY 2,612,860
CITY OF RED WING PT ON STATE ASSESSED TAMRATE 54.348% F 1,420,083
' BODDHUE COUNTY PT ON STATE ASSESSED  TAXRATE 47.162% H 1,232,277
162
STATE ASSESSED MARKET VALUE - BUILDING 23,424,800 PAGE 8
ETATE ASSESSED MARKET WALUE - MACGHINERY 107 218,200 FAGE &
LOCALLY ASSESSED MARKET VALUE - LAMD 1,784,100 FAGED
LOGALLY ASSESSED MARKET VALUE - LAND 1,794,100 PAGE N
STATE ASSESSED TOTAL MARKET WALUE 7 1
ETATE ASSESSED TAX CAPACITY Zpzpe
CITY OF RED WING PT ON STATE ASSESSED  TAXRATE 54.345% J 1,420,004
GOODHUE COUNTY PT ON STATE ASSESEED  TAXRATE 47.162% K 4,252 278
L
STATE ASSESSED MARKET VALLE - BUILDING 70,274,500
STATE A3SESSED MARKET VALUE - MACHINERY 321,854,700
LOCALLY ASEESSED MARKET VALUE - LAND £ £,382,500
LOCALLY ASSESSED MARKET VALUE - LAND 5,302,500}
s TATE ASSESSED TOTAL MARKET VALUE % RL'R_E'J 7 00
STATE ASSESSED TAX GAPACITY 7,230,684
CITY OF RED WING PT ON STATE ASSESSED TAXRATE 64.349% P 4,260,182
AOODHUE COUNTY PTOM STATE ASSESSED TAXRATE d47.162% R 9,600,633
MR TALIZATION ASREEMENT\Propoon 20058 T (M ST ASSESSED PROF
ATTACHMENT TO
EXMIRIT B




PROPEATY TAX OM 8TATE ASSESSED PROFERTY

NORTHERH STATES POWER COMPANY PARCELS
ALTERMATIVE 2
557060160
LOCALLY ASSESSED MARKET VALUE - LAND
TAX CAPACITY OF LOCALLY ASSESSED MARKET WALUE - LAND

LOCALLY ASSESBED PROFPERTY TAKES
CITY OF REDWING
GOCLHUE COUNTY TAX

CITY OF RED WING PROPERTY TAX PER TAX STATEMENT
LOCALLY ASSESSED PROPERTY TAXES
STATE ASSESSED PROPERTY TAXES

TAXRATE 54.248%
TAKRATE 47.062%

GOODHUE COUNTY PROPERTY TAX PER TAX STATEMEMT
LOCALLY ASSESSED PROPERTY TARES
STATE ASSESSED PROPERTY TAKES

BB 7OE0404
LOCALLY ASSESSED MARKET WALUE - LAND
TAX CAPACITY OF LOCALLY ASSESSED MARKET VALUE - LAMD

LOCALLY ASSESSED PROFERTY TAXES
CITY OF RED WING
GOODHUE COUNTY TAKX

CITY OF RED WING PROPERTY TAX PER TAK STATEMENT
LOCALLY ASSESSED PROPERTY TAXES
STATE ASSESSED PROPERTY TAKES

TAX RATE G4.345%
TAX RATE 4T.102%

GOODHUE COUNTY PROPERTY TAX PER TAX STATEMEMT
LOCALLY ASSESSED PROFPERTY TAKES
STATE ASSESSED PROPERTY TAXES

E5,T0E0152
LOGALLY ASSESSED MARKET VALUE - LAND
TAX CAPACITY OF LOCALLY ASSESSED MARKET VALUE - LAND

LOSALLY ASSESSED PROPERTY TAKES
CITY OF RED WING
GOODHUE COUNTY TAX

CITY OF RED WING PROPERTY TAX PER TAX STATEMENT
LOCALLY ASSESSED PROPERTY TAXES
STATE ASSESSED PROPERTY TAXES

TAXRATE 54.340%
TAX RATE 47.182%

GOCOHUE COUNTY PROPERTY TAX PER TAX STATEMEMT
LOGALLY ASSESSED PROPERTY TAXES
ETATE ASSESSED PROPERTY TAXES

TOTALE
LOCALLY ASSESSED MARKET VALUE - LAND
TAK CAPAGITY OF LOCALLY ASSESSED MARKET VALUE - LAND

LOCALLY ASSESSED PROPERTY TAXES
CITY OF RED WING
GOODHUE COUNTY TAX

CITY OF RED WING PROPERTY TAX PER TAX STATEMEMT
LOGALLY ASSESSED PROPERTY TAXES

STATE ASSESSED PROPERTY TAXES

GOOOHUE COUNTY PROPERTY TAX PER TAX STATEMEMT

LOSALLY ASSESSED PROPERTY TAXES
STATE ASSESSED PROPERTY TAXES

" FIRST §E0050 & &4 RATE OF.31 [ RALAMGE AT 27 RATE OF 02

e ST AL EATION AGREERENT\Fropasal 2008 T OH 6T ASSESSED FROP

@ m

-

L

= o

1,784,200 PASE4
35134 -

19,086
16,670

1,438,159 PAGES

{19 095y
1420004

1248848 PAGES
18,570

1.232 278

1,784,200 PAGED
6,864

18,503
16,624

1.435,583 PAGET

{18,603}
420,063

1,249,200 PAGET

{16.E24)
L3R 2T

— b e

1,794,100 PAGES
36 BEZ

19,502
18,823

1438585 PAGEY
9,602

N 115 R
7 40,004

1240201 PasED

{16,523
1 EEe e

5,382,500
106,900

58,060
50416

4,916,291
{0,000}
4,200,082

J,T4T.250

{50418}
GOE.E5

F1rrn o ——— i

ATTACHMENT TO
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SCHEDULE 5(c)(iv)

Example of Interest Calculations on Delayed Abatement Payments

Intercst on Abatement Payments that are delayed for a period of one (1) year or more will
be caleulated in accordance with the following example:

Tn 2010 utility property taxes payable by NSP to the Host Commumty are $120. The
Base Year Amount is $100. The difference of $20 between the 2010 amount payable and the
Base Year Amount is subject to Abatement. There are no previous accumulated Abatements and
the Abatement did not arise from an Extraordinary vestment. Based on the foregoing, there is
an Abatement amount of $20. The Abatement Payment Threshold is $15 ($100 X 13%),
therefore $15 is not currently payable; however, the $5 difference between the Abatement
amount and the Abatement Payment Threshold is payable by the Host Community in two (2)
equal installments of $2.50 on or before July 31, 2011 and December 31, 2011.

Interest on the $15 Abatement Payment Threshold amount, if it remains unpaid until July
31, 2019 ($7.50) and December 31, 2019 ($7.50) (assumed dates after termination of the
Agreement on December 31, 2017), and with the further assumption that the payment is made by
the Host Community to NSP as Reconciliation Payments in 2019}, would acerue as follows:

Amount
o August 1, 2011 - July 31, 2012 ($15.00 X 0%) § 0
= August 1, 2012 — December 31, 2012
(37.50 X 5% X 153/365) + (§7.50 X 0%) ; 157
e January 1, 2013 — July 31, 2019
($15.00 X 5% X 2343/365)
4814
e August 1, 2019 — December 31, 2019
($7.50 X 5% X 153/365)
A57
Total Interest on Delayed Abatement Payment
Amount * £5.13 (rounded)

! ) No interest for a one {1) year period after the normal Abatement payment date(s) pursuant to Section S(c)(iv) of
the Agreement, The payment due dales for Abatement Payments are July 31 and December 31 of the year following
the accrual of the Abatement.

% / 5% is an assumed mid-term Applicable Federal Rate ("AFR") on the payvment dus date, This rate will change
based on the AFR rates published from time to time by the Internal Revenue Service.

194702 5v]
FIMAL



SCHEDULE 5(e)(v)(1)

Tracking, payment and reconciliation principles
TECHNICAL CALCULATIONSIMPACT MEMORANDUM (Base Amount=100)

Credit to® Tracking” Credit
NSP Payment’ Payment’ % Base
Year  PropTaxPd' (cumulative) by NSsP
B i Vg :311-; é‘j _E 5 5 E
3 i
1 20 0
2 30 0
3 23 0
4 20 0
5 0
] 0
7 0
g 0
b 20
10 0
20
Reconciliation Payment (LG
Proof
Tax Paid
N3P Suabilization Payment

LGU Abaternent Payment

LU Reconciliation Payment (13}

10 (x) 100 {Agprcgate Base 1000 1000
Year Amount)

' Per property lax statement

-4

Tracking Provision

3 Abatement Payment (Lag Year concept)
Stabilization Payment (Lag Year concept)

d Assumes 115% Abatement Payment Threshold

154792 5v1
FINAL



SCHEDULE 5(c)(¥)(2)

EXAMPLE PROOF
OF
EXTRAORDINARY INVESTMENT RECONCILIATION
FOR
REVENUE STABILIZATION AGREEMENT
SECTION 5(c)(iii)
Stabilization Abatement Stabilization Abatement
Property Payment by Payment by Tracking Tracking ET
Tax Paid LGU NSP Credit __Abatement
10" Year Results $985 $35 §63 513
Year 11 (EI)* 120 -0- -0- 15! §20°
Year 12 (Stabilization)® 90 0= -0 15’ 10
Totals $1,195 835 o $65 __$g 510
___ Proof of Caleulations Per Seetion S(c)(iii)
Utility Property Tax Paid $1,195
Stabilization Payments 65
Taotal 1,260
Less: Apsrepate Base Year
Amount (12 x §100) 1,200
Excess Payments &0
Less: Met EI Abatement!
Stabilization (320 - $1() (10
less: Abetement Payinents I ]
Reconciliation Payment
Amount Due R F1a
ki $15 tracking of pre-El Abatement is deferred and payable per Section 7(b)(Hi)(A)
Ay $20 tracked El Abatement not payable bul used for offset against futare stabilization
(Sze Bection T(b) B
i $10 stabilization amount ($100 - $90) offset against the $20 wracked E1 Abatement
(Sze Section F(bH1E)(AY); $10 is deferred (See Section 7(b)(i)NE))
a For example purposes only: Assuming extended Agreement and no termination of the Agreement under

Section T(B) ()

194782 5v1
FIMAL



SCHEDULE 10(a)(iii)

Required filings, permits, authorizations, consents, approvals and notices of NSP.

MNONE

L ST 5v1
FIMAL



SCHEDULE 10(b)(iii)

Required filings, permits, authorizations, consents, approvals and notices of
Host Community.

NONE

19474925 1
FINAL



SCHEDULE 10(b)(vi)

Host Community Tax Abatement Information

CUMULATIVE TAN ABATEMENT OBLIGATIONS

Eosolution Number 5305 dated barch 28, 2005 - Central Park Condondniums LI
13 Year abatement fenm,
Tolal tax abalement over term of abatement ool to cxceed $780,742,

Axmal Bstimiate

Fropearty Azl Abatements
lax Pay Fatimmated as & Percentage of the

¥ear Properly Tax Levy Abatement 2006 Troparty Tax Levy

2006 11,398,131 - CLOH000
2007 - CLO DG,
2008 402 035505
200G 41,272 36215
2010 42,087 [13693%,
2011 42,935 0.3747%
2012 43 704 U.3843%,
013 44,674 0301949,
2014 45,567 (.300854
2015 ' 46,479 DA07E%
206 47,408 L e
2017 48,356 A2 354
2018 49,323 h43277%
ELRY ! 50310 {1.4414%
220 51316 0. 4502%
2021 52,342 045025,
2023 23,389 anE4ia

Total Estimated Abatement Payments GU9 733
17251

FIMAL



